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36. Brokerage Office

On 20 May 2016, there was a division of Dom Maklerski mBanku S.A. ("mDM") and mWealth
Management S.A. ("mWM"), the Group entities.

The division of mDM was effected in accordance with the procedure specified in Art. 529 § 1.1 of
the Commercial Companies Code (*CCC"), i.e. through a transfer to:

m the Bank of a part of the assets and liabilities of mDM in the form of an organised part of the
enterprise of mDM connected with the provision of brokerage services;

m mCentrum Operacji sp. z 0.0., of a part of the assets and liabilities of mDM in the form of an
organised part of the enterprise of mDM connected with the servicing of and rendering of
human resources and payroll services.

The division of mMWM was effected in accordance with the procedure specified in Art. 529 § 1.1 of
the CCC, i.e. through a transfer to:

m the Bank of a part of the assets and liabilities of mMWM in the form of an organised part of the
enterprise of mMWM connected with the provision of brokerage services, as well as other
activities that do not constitute the Operations of the Office of the Real Estate Market and
Alternative Investments as defined below; and

m through a transfer to BRE Property Partner sp. z 0.0., the subsidiary of mBank, of a part of the
assets and liabilities of MWM in the form of an organised part of the enterprise of mWM
connected with advisory and intermediation services, within the scope of acquiring and
investing in real estate as well as other alternative investments (investment gold, investment
silver, fine art), in favour of natural persons as well as the performance of an analysis within
the scope of the real estate market.

With reference to the mDM division and the mWM division, on 20 May 2016 the striking off took
place:

m of mDM from the National Court Register by the District Court for the Capital City of Warsaw in
Warsaw, XII Commercial Division of the National Court Register;

m of mWM from the National Court Register by the District Court for the Capital City of Warsaw
in Warsaw, XII Commercial Division of the National Court Register.

Consequently, pursuant to Art. 530 § 1 of the CCC, as a result of the mDM division and the mWM
division, mDM and mWM were wound up without going into liquidation on the date on which they
were struck off the register while their activities were taken over and continued by mBank and
other Group entities.

The above mentioned division of mDM and mWM was settled on the basis of the accounting values
and had no impact on the net result of mBank for the year 2016 and the net assets of mBank as at
31 December 2016. Approach has been applied prospectively — income statement and statement of
the financial data of mDM and mWM were included in the financial data of mBank from the date of
the distribution, while the comparative data has not been restated.

As a result of the division, mBank took over assets of the both companies related to brokerage
activities. The main components of the acquired assets include: on the assets side - cash, cash and
cash equivalents, cash of customers and advances to customers due to concluded transactions
while on the liabilities side — amounts due to customers in respect with the concluded transactions
and other liabilities. As a result, at the date of the division total assets of the Bank rose by about
PLN 1.0 billion.



