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1. General Provisions

§1

1. Regulations on Opening, Holding and Closing an Integrated Bank Account at mBank S.A. (IBAA Regulations) consist of two parts:
1/ Part | (Regulations) - lays down the rules on which:
a/ we open, hold and close integrated bank accounts,
b/ we give access to cash deposits and cash withdrawals, term deposits and spot FX transactions, as well as payment cards,
2/ Part Il (mBank CompanyNet Regulations) - lays down:
a/ the rules on which we provide the Internet banking system (the mBank CompanyNet system) with optional transaction modules

and platforms,

b/ the rules on access to cash in bank accounts in the mBank CompanyNet system.
2. We maintain integrated current and auxiliary accounts for residents and non-residents who are entrepreneurs, legal persons or organisational
units without legal personality but with legal capacity.

§2

Below, we present a list of terms we use in the Regulations. We understand them as follows:

1/ administrator (controller)

a natural person indicated by the Customer in the Bank Account Agreement. An administrator may,

on behalf of the Customer:

a/ manage mBank CompanyNet users’ authorisations for the submission of orders and electronic
documents,

b/ obtain information on the performance of the agreement,

c/ be a user of the mBank CompanyNet system,

2/ Bank

mBank S.A.; in these Regulations we also use such expressions as “we” (e.g. “we maintain’, “we adopt’,
“we change”),

3/ business day

the day on which the Bank is open for Customers. This is every day fromm Monday to Friday, excluding
public holidays or days mBank previously announced to be holidays,

4/ payment instruction

a statement of the Customer containing an order to deposit, transfer or withdraw funds,

the International Bank Account Number used for cross-border settlements specified in the Order of the

5/ IBANID President of the NBP No. 7/2017 of 20 February 2017 on the method for numbering bank accounts held
by banks,
6/ NRBID the Bank Account Number used for domestic settlements specified in the Order of the President of the

NBP No. 7/2017 of 20 February 2017 on the method for numbering bank accounts held by banks,

7/ payment cards

payment cards issued by the Bank,

8/ Customer(s)

entrepreneurs, legal persons or organisational units without legal personality but with legal capacity that
intend to conclude or have concluded a Bank Account Agreement with the Bank,

9/ branch

an organisational unit of the Bank which maintains current and auxiliary bank accounts,

10/ optional module or transaction
platform

an additional, separated module of the mBank CompanyNet system. It may be a banking product
or a function of the mBank CompanyNet system related to a banking product. In particular, these are the
following modules: Cash, Cards, Trade Finance, FX mPlatform,

11/ Bank website

mBank Group website, located on the Bank server at: www.mbank.pl; we also refer to it as: “our website”,

12/ debit balance

negative balance in the account,

13/ Transactions

term deposits, spot FX transactions and Financial Market Transactions. They are made (including changed
or terminated) by the Customer with the Bank by phone or electronically, based on a relevant agreement
(in particular: a Bank Account Agreement and the Framework Agreement),

14/ Financial Market Transactions

transactions (financial forward operations) referred to in Article 5(2)(4) of the Banking Law of 29 August
1997. They are made (including changed or terminated) by the Customer with the Bank by phone

or electronically, based on a relevant agreement (in particular: an agreement and the Framework
Agreement),

15/ Bank Account Agreement/
Agreement

an Integrated Bank Account Agreement concluded by the Customer and the Bank under the
IBAA Regulations,

16/ Framework Agreement

the Master Agreement for financial market transactions or the Framework Agreement concerning the
terms of cooperation with respect to financial market transaction. It is concluded by the Customer with
the Bank to make Transactions,

17/ user

a natural person authorised to use the mBank CompanyNet system on behalf of and for the Customer.
A user is indicated in the Agreement or designated by the controller referred to in the mBank
CompanyNet-System Regulations. A user may, in particular:

a/ submit orders and electronic documents in the mBank CompanyNet system,

b/ single-handedly (by telephone or electronically) enter, change and terminate Transactions,

c/ submit and receive statements of intent and knowledge required for Financial Market Transactions.

§3
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Bank accounts are opened and maintained by the Bank's branches on the basis of a Bank Account Agreement.

We conclude an Agreement:

1/ with those Customers who fulfil the conditions required for opening of an account,

2/ on the principles specified in the IBAA Regulations.

An Agreement may be concluded:

1/ in writing; or

2/ in the electronic form specified by the Bank.

In the Bank Account Agreement we undertake to:

1/ store the funds entrusted to us by the Customer, throughout the term of the Agreement,

2/ perform cash settlements at the request of the Customer and on the basis of the Customer’s instruction,

3/ provide the Customer with access to cash in the indicated accounts with the use of the mBank CompanyNet system,
4/ provide the Customer with access to banking information.

In the Bank Account Agreement, the Customer authorises the Bank to debit the Bank account with the amounts of:
1/ executed payment instructions,

2/ fees and commissions payable to the Bank for operations and services performed under the Agreement.

All amendments to the Agreement shall be made in writing. However, this does not apply to amendments to:

1/ the IBAA Regulations and other regulations referred to in the IBAA Regulations or in the Agreement,

2/ Chapter 1 of the Tariff of Banking Fees and Commissions of mBank for SME and Corporates (Bank Accounts).

§4
The IBAA Regulations are an integral part of the Bank Account Agreement and are binding upon both parties throughout the term
of the Agreement.
We have the right to amend the IBAA Regulations. The amended IBAA Regulations shall be applied to agreements we concluded prior to such an
amendment only with the Customer’'s consent. The mode and principles on which the Customer expresses such consent shall be defined in the
further part of the IBAA Regulations.
In matters not covered by the IBAA Regulations we apply provisions of law and, in particular, the provisions of the Act of:
1/ 23 April 1964 - Civil Code,
2/ 29 August 1997 - Banking Law,
3/ 27 July 2002 - Foreign Exchange Law,
4/ 19 August 2011 on payment services.
To payment services that we provide under an Agreement, we do not apply the provisions of:
1/ Chapter |l of the Act of 19 August 2011 on payment services (except Article 32a),
2/ Article 34, Articles 35 - 37, Article 40(3) - (4), Article 45, Article 46(2) - (5), Article 47, Article 48 and Article 51, and Articles 144 - 146 of the Act of 19
August 2011 on payment services, or
3/ other provisions amending the provisions of (1) or (2), when permitted.

Bank Accounts and VAT Account

§5
Under an Agreement, Customers may open current and auxiliary accounts, in PLN and in foreign currencies.
Current accounts are intended for:
1/ accumulating cash
2/ cash settlements (domestic and foreign) related to the Customer’s business activity.
Auxiliary accounts are intended for separate cash settlements.
Cash in current and auxiliary accounts is payable on every request.
For the Customer’s current and auxiliary accounts in PLN we maintain a VAT account in PLN. At the Customer’s request, we may maintain more
than one VAT account connected with the Customer’s current or auxiliary accounts.
The VAT account is used only for monetary settlements set out by law.

Interest on Funds in Bank Accounts

§6
Funds deposited in bank accounts, including the VAT account, bear interest according to a current variable interest rate applied at mBank.
We may change the capitalisation periods and the level of interest without the need to terminate the Agreement if at least one of the following
circumstances takes place:
1/ interest rates are changed by the Monetary Policy Council,
2/ interest rates are changed by central banks of the states in whose currencies we maintain accounts,
3/ change in benchmarks (in particular WIBID, WIBOR, LIBOR, EURIBOR),
4/ change or withdrawal of benchmarks (in particular WIBID, WIBOR, LIBOR, EURIBOR),
5/ change in the mandatory reserve rates,
6/ change in the principles of the NBP policy in a manner that directly affects the liquidity position of the banking sector.
If an index or a benchmark used to determine the interest rate of an account (‘Benchmark”):
1/ is not published,
2/ stops being published,
3/ cannot be applied,
4/ changes,
the Bank will follow the provisions of the Rules of Conduct in the Case of Change, Withdrawal or Discontinuation of a Benchmark stipulated in the
Appendix to the IBAA Regulations.
The Appendix to the IBAA Regulations applies to all the Agreements, including the Agreements concluded before the introduction
of the Appendix.
The Customer shall be informed of the current interest rates and changes in capitalisation periods or interest rates, as well as of the reasons for
these changes in the Bank's operating rooms or through our website at: www.mbank.pl/informacje-dla-klienta/msp-korporacje/.

§7
Interest on deposits is payable in the account currency on the following dates:
1/ monthly - on accounts payable on demand,
2/ on the closing date of the account - regardless of the type of the account.
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We start calculating the interest rate from the date of depositing funds in the account, and we finish calculating on the date that precedes their
payment or closure of the account.

Unless the Customer decides otherwise, we add interest due on accounts payable on demand to the account balance. Interest due on a VAT
account is credited to the current or auxiliary account connected with the VAT account.

§8
Where, pursuant to tax provisions or agreements on avoidance of double taxation on paid out interest, flat rate income tax is due (from individuals
or legal persons) in Poland, the Bank, as the payer, shall deduct the tax amount from the amount of interest paid.
Where the Customer is a non-resident, the Bank may apply a reduced tax rate. The application of a reduced tax rate results from an appropriate
double taxation treaty signed with the state concerned. The Bank requests from the Customer a valid certificate of tax residence in order to apply
a reduced tax rate. In special cases, the Bank may need additional documents.
The certificate confirms the Customer’s place of residence for tax purposes. It is issued by the tax administration authority of the state in which the
Customer is established.
If the certificate does not indicate a period of validity, the Bank shall recognise this certificate for a period of consecutive twelve months as of the
date of issue.
The Customer shall provide a valid certificate of tax residence if:
1/ the validity of the current document is about to expire - before the expiry date,
2/ data certified by that document have changed - within the time limit set by the Bank.
Should the Customer fail to submit to the Bank the documents required pursuant to (2), we apply a tax rate arising from the provisions applicable
in Poland. In such a case, the Bank does not take into account the provisions of double taxation treaties.

Principles and Procedure for entering into a Bank Account Agreement

§9
For the purpose of entering into an Agreement, the Customer shall submit to the Bank:
1/ in writing - an Application to Open an Integrated Bank Account (Application) and a Specimen Signature Card,
2/ in the electronic form - a Declaration on Concluding the Agreement Electronically (Declaration) and the Application.
An Agreement is concluded upon its signing by the persons authorised to submit a statement of intent in respect of the proprietary rights and
obligations of the parties to the Agreement.
The Customer agrees not to make available the Application and the Specimen Signature Card or the Declaration to unauthorised persons.
We have the right to refuse to conclude a Bank Account Agreement without giving a reason.

§10

The Customer wishing to enter into an Agreement shall submit:

1/ the company's articles of association or by-laws - according to the legal form and the nature of the entity's activities,

2/ adocument confirming that the Customer has commenced its business activity if the Customer is not subject to the obligation of registering
in the National Court Register or the Central Registration and Information on Business (CEIDG),

3/ the decision on assigning the tax identification number (NIP) unless the NIP had been entered in the National Court Register or the CEIDG,

4/ other documents we may require.

If the Customer’s business activity in Poland requires a concession, permit, license, consent of the competent authority or an entry in a regulated

business register:

1/ the Customer shall provide us with a statement on the conduct of this business activity, and

2/ atany time, we may request a document to confirm it.

The Customer shall attach documents that indicate the persons authorised to make statements of intent in respect of proprietary rights and

obligations on the Customer’s behalf.

Non-residents shall attach:

1/ an extract from the register of enterprises from their home country translated into Polish by a certified translator and, subject to the provisions
of §13 (3) - (4), authenticated by a diplomatic post of the Republic of Poland relevant for a given country, containing the following clause
“Certified to conform to the laws of the country of issue”,

2/ certificate of tax residence, in the case stated in § 8(2),

3/ other documents we may require.

The Customer agrees to, submit, at our request, documents that are necessary for the Bank to fulfil its obligations under the Act of 1 March 2018

on Counteracting Money Laundering and Terrorism Financing, including obligations regarding financial due diligence measures, both at the

conclusion of the Agreement and during its term.

&M
The Application and the Specimen Signature Card or the Declaration shall be signed by the persons authorised to make statements of intent
in respect of the Customer’s proprietary rights and obligations. The Bank shall confirm identities of these persons with the identity documents
presented by them.
No signature in the presence of a Bank employee is required from persons whose:
1/ signatures and features of their identity documents, as well as authorisations for signature have already been checked by us, or
2/ signatures (their authenticity and validity) have been confirmed by authorised persons in another bank which maintains the Customer's
account, and which concluded a relevant agreement with the Bank.
The Customer shall be liable for the authenticity and validity of the signatures of the attorneys.

§12
We sign an Agreement for a definite period with a limited liability company in organisation or with a joint stock company in organisation. We may:
1/ extend it for a definite period, or
2/ convert it into an Agreement for an indefinite period after the company has been registered.
The Bank Account Agreement shall terminate if the Customer fails to submit an application to the National Court Register to register the company
within 6 months of the date of executing of the articles of association or the date of preparation of the company’s by-laws.

§13
To open an account, we may request that the Customer submit documents in their original copies or copies certified by a notary. Documents in
a foreign language shall be translated into Polish by a certified translator.
After verifying and copying documents, we return their original copies to the Customer.
Subject to provisions of (4), Customers operating under foreign law shall submit documents authenticated by the embassy or consulate of the
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Republic of Poland appropriate for the country of the Customer’s registered office, containing the clause “Certified to conform to the laws of the
country of issue”. Documents may also be authenticated by a foreign notary. The licence of such a notary shall be certified by the embassy or
consulate of the Republic of Poland, which is appropriate for the country of the Customer’s registered office.

Customers who conduct activities under foreign law but who are subject to the provisions of international law that override the requirement for
legalisation of foreign official documents shall submit official documents certified in accordance with these regulations. Detailed information on
this matter shall be provided by the Bank’'s employees.

§14

An Agreement may be concluded by an attorney when:

1/ we receive a power of attorney with notarised signatures of the persons signing the power of attorney who are entitled to make statements of
intent in respect of the Customer’s proprietary rights and obligations, or

2/ we receive a written power of attorney granted in the presence of the Bank's employee by persons who are entitled to make statements
of intent in respect of the Customer’s proprietary rights and obligations, and the employee confirms their identity.

The power of attorney referred to in (1) shall be granted to:

1/ perform activities of a particular type, inter alia, concluding an agreement, or

2/ perform a particular activity, i.e. to conclude the agreement,

including to identify persons authorised to administer the funds in the account.

As regards non-residents, we accept from them a notarial power of attorney authenticated in accordance with the rules described in the

preceding section (§13(3) - (4)).

§15
The Customer undertakes to immediately notify the Bank of changes in the data in the Application or other documents submitted when entering
into the Agreement. The notification should be submitted by the persons authorised to make statements of intent with respect to the Customer’s
proprietary rights and obligations.
The Customer shall notify the Bank of the change and provide the Bank with documents that confirm the changes and their scope, in particular if:
1/ the name or the legal form of the Customer has changed,
2/ there is a merger, division, transformation or other change.
The Customer shall immediately notify the Bank if they started to perform a business activity:
1/ which requires a concession, permit, license, consent of the competent authority or an entry in a regulated business register; or
2/ concerning the provision of consumer credits as a loan institution within the meaning of the Act of 12 May 2011 on consumer credit.
We may request that the Customer submit the original copy of the concession, permit, licence, consent of the competent authority for performing
business activity, or a certificate of entry into a regulated business register, as well as other documents/statements.

Powers of Attorney to Administer the Funds in the Bank Account

§16
Subject to the provisions of the mBank CompanyNet Regulations, the Customer may appoint an attorney (attorneys) to administer the funds
in the account. The power of attorney may be granted only in writing. The power of attorney may be permanent, fixed-term or one-time.
The power of attorney shall comprise all current and auxiliary accounts of the Customer unless the Customer decides otherwise.

§17

Within the meaning of these Regulations, a permanent power of attorney may be:

1/
2/

general - authorises the attorney to act in the same scope as the Customer,
special - the attorney may administer the funds in the account only to the extent specified by the Customer in the power of attorney.

§18

The attorney shall not have the right to grant further powers of attorney, unless otherwise specified in the content of the power of attorney.

1

§19
The Customer may grant a power of attorney to administer the funds in the bank account:
1/ directly at the Bank's branch that maintains the Customer’s account:

a) the Customer grants it in the Specimen Signature Card. For the power of attorney to be effective, the attorney shall append a specimen
signature in the Specimen Signature Card. The power of attorney is confirmed by the signatures of the attorney and the Customer in the
Specimen Signature Card appended in the presence of the Bank's representative. In absence of any other reservations, a power of attorney
thus granted is a general power of attorney (within the meaning of these Regulations),

b) the Customer submits an instruction at the Bank’s branch that maintains their account. In the instruction, the Customer authorises the
attorney to perform, from time to time or once, a specific activity/activities in the account. The power of attorney is confirmed by the
signatures of the attorney and the Customer appended in the presence of the Bank’s representative,

2/ by correspondence - the Customer submits at a Bank’s branch which maintains their account, an excerpt of a notarial deed with a fixed-term
or one-time power of attorney to perform a specific activity/activities in the account.

The power of attorney granted by correspondence by the Customer who is a non-resident shall be prepared by a foreign notary. The licence

of such a notary shall be certified by the embassy or consulate of the Republic of Poland, which is appropriate for the country of the applicant’s

registered office.

We notify the Customer in writing of accepting or refusing to accept from the Customer a power of attorney granted by correspondence. In the

case of refusal, we also state grounds for refusal.

§20

The power of attorney shall state in particular:

1/
2/
3/
4f
5/
6/
7/

first name and surname of the attorney;

number, type, validity date of the identity document,

Personal ID No. (PESEL), and in its absence - date of birth and country of birth of the attorney,

citizenship,

type of the power of attorney: general or special (within the meaning of these Regulations) and the scope of a special power of attorney;

whether the power of attorney is a one-time power of attorney or the Customer grants it for a period “from ... to ..";
the attorney’s specimen signature.

§21
A Customer who wishes to amend or revoke the power of attorney shall submit a written instruction. It shall be confirmed in the same way
as when granting a power of attorney (in accordance with §19). 7/39



The revocation of the power of attorney becomes effective on the day following the day on which the Customer submitted an instruction or the
instruction was received at the branch that maintains the account.

A power of attorney shall expire when:

1/ the Customer's legal personality ceases to exist,

2/ the principal or the attorney deceases,

3/ the time limit for which it was granted lapses,

4/ it is revoked.

Specimen Signature Card

§22

The Specimen Signature Card defines:

1/ the rights of persons to administer the funds in the Customer's account(s) (subject to the provisions of the mBank CompanyNet Regulations),

2/ specimen signatures (for the purposes of entering them in the records).

An integral part of the Specimen Signature Card is the “Identity card for persons authorised to use the bank account”. The Customer shall ensure

that it is completed by each person entitled to administer the bank account.

In the “Content / Specimen* of the Company seal” field of the Specimen Sighature Card, the Customer may:

1/ delete the words “Content” and “Specimen’”, and enter “no seal/stamp”. If this is the case, the Customer's company seal in forms containing
instructions shall not be required for the validity of instructions,

2/ delete the word “Content” and leave the word “Specimen”. If this is the case, we require a print of the company seal in the document, consistent
with the specimen in the “Specimen Signature Card”. The specimen of the seal does not include the type of ink used to print the stamp,

3/ keep the word “Content” and delete the word “Specimen”. In such a case, the exact wording of the used company seal shall be legibly entered or
its photocopy shall be provided. If the font of the seal or the type of ink is changed, but the wording of the seal is not changed, we do not require
any changes to the “Specimen Signature Card”. We consider such a modification to be irrelevant for the instruction’s validity.

§23
If the Customer determines that the instructions from their account shall be signed by more than one person, we require two or more signatures,
in a combination specified by the Customer.
For the validity of an instruction from the bank account, the following signatures are necessary:
1/ of the persons named in the “Specimen Signature Card”, or
2/ of the representatives referred to in § 19 (1)(1)(b) and (2).

§24
The Specimen Signature Card shall be valid until revoked by the Customer in writing. The revocation shall apply from the day following the day on
which we receive it or from a later date, as indicated by the Customer.
Upon revocation of the Specimen Signature Card, the persons indicated therein shall lose rights to administer the funds in the bank account. The
loss of rights shall be based on a written notification to the Bank signed by authorised persons.
In the event that we are not notified of the circumstances referred to in (2), we shall not be held liable for any resulting damage.

§25
Should there be any changes of the persons authorised to administer the funds in the account, the Customer shall prepare a new Specimen
Signature Card and, alternatively, revoke the current one.
In order to change the persons authorised to administer the funds in the account, the Customer shall present new documents underlying such
a change.
In exceptional cases, at the Customer’s written request, we may introduce these changes before they are registered by the court. However,
the Customer shall provide to us original copies or copies (notarised) of the documents constituting the basis for these changes. After verifying and
copying the documents, we will return their original copies.
The Customer shall submit a new Specimen Signature Card in the case of changes of:
1/ name,
2/ company seal
3/ legal form of the Customer,
and for other reasons that affect the administration of funds in the bank account.

Administration of the Funds in the Bank Account

§26
The Customer may administer the funds:
1/ up to the current balance in the bank account,
2/ under applicable law and other agreements with us.
If the execution of one instruction entirely or partially excludes the execution of another instruction, we may withhold their execution until
we obtain the Customer’s final position.
We will not execute the Customer’s instruction if it violates the Regulations, the Bank Account Agreement or the provisions of law.
We may not execute a payment instruction if there are insufficient funds in the Customer’s account to cover the instruction and fees
or commissions.
In a separate agreement with the Customer, we may establish individual rules for the execution of payment instructions that are not covered by
the funds in the accounts.
We execute payment instructions according to the bank account number indicated by the Customer in the payment instruction.
If the Customer indicates an incorrect NRB ID or IBAN ID in the instruction, we may refuse to execute the instruction in question.
We post domestic or foreign payments solely on the basis of the account number of the beneficiary included in the incoming payment. We do not
verify the name against the account number of the beneficiary.
We may withhold an operation in the account if there is a failure of a computer or telecommmunications system that prevents access to accounting
records and the day-to-day operation of the accounts.
If we withhold the operation or refuse to execute for reasons set out in (3), (4), (7) and (9), this shall not constitute a breach of the terms of the Bank
Account Agreement.

§27

The Customer undertakes to apply:

1/

the forms and rules of cash settlements in domestic and foreign transactions in force at the Bank,
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2/

instruction forms issued by or agreed with the Bank.

§28

We assume that we have received a payment instruction:
1/ at the time when we received a payment instruction correctly submitted by the Customer,
2/ on the next business day, if we received it:

a) after the cut-off time, or

b) on a non-working day.
In the Bank's operating rooms and on our website www.mbank.pl/informacje-dla-klienta/msp-korporacje/, we provide detailed information about:
1/ the cut-off times and times of execution of the Customer's instructions,
2/ the amount of a cash withdrawal above which we need to be advised (in person, by encrypted fax or via the electronic banking systems), and
3/ the form and rules of cash settlements at the Bank.

§29
The Customer may place payment instructions with a future execution date.
If the date of execution of such an instruction falls on a non-working day, we shall execute it on the next business day.
The Customer has the right to cancel a submitted payment instruction on the business day which precedes the instruction’s execution date at the
latest.

§30
We implement the Customer’s payment instructions in PLN or in foreign currencies listed in the Foreign Exchange Rates Table of mBank S.A. The
same applies to incoming domestic and foreign payments.
Cash deposit and cash withdrawal instructions are exceptions. We execute these only in currencies that we communicate to the Customer in the
Bank’s operating rooms or at www.mbank.pl.
If we need to convert the amount of a payment instruction, an incoming domestic or foreign payment, we shall apply the selling or buying rate
applicable at the Bank at the time of execution of the payment instruction.
In separate agreements with the Customer, we may otherwise specify the rules for the execution of instructions in foreign currencies.

§31

We have the right to execute instructions:

1/ in a manner justified by the nature of the instruction in question,

2/ in an order different than that submitted by the Customer.

At the Customer’s request, we may, subject to (4):

1/ set the order of priority for the execution of instructions,

2/ block a specific amount for the execution of the instruction.

The Customer’s instructions do not suspend payments of due liabilities towards the Bank. We may deduct claims against the Customer without

submitting separate declarations to the Customer. This also applies to claims under other agreements that connect the Customer with the Bank.

We may limit the Customer’s access to the funds in the account (and render the Customer’s instruction ineffective) on the basis of:

1/ a written notification by a court enforcement officer or administrative enforcement authority of the seizure of a monetary claim in the
Customer’s bank account,

2/ adecision by a duly authorised government body.

We may temporarily restrict the Customer’s access to the account or funds in the account:

1/ to prevent financial fraud,

2/ when we are not able to meet the obligations set forth in the Act of 1 March 2018 on Counteracting Money Laundering and Terrorism
Financing, including obligations regarding financial due diligence measures.

§32

After the conclusion of separate agreements, the Customer may submit instructions:

1/
2/

electronically, via an electronic banking system other than the mBank CompanyNet system,
by phone.

§33
We shall be liable for the timely and correct execution of cash settlements, provided that the Customer submits an instruction in a correct manner.
We shall not be liable for damage caused by circumstances which are independent of us and, in particular, by force majeure or decisions issued by
state authorities. In any event, our liability is limited to the loss and does not cover the Customer's lost profits.
For each day of delay in the execution of the Customer’s correct instruction for the reasons other than those mentioned in the Regulations,
we shall pay interest at the statutory interest rate.

§34
The Customer authorises us to debit their bank account with the amount of executed payment instructions.
We shall debit the Customer's account at the time of execution of the payment instruction unless otherwise specified in the agreements
concluded by the Customer with us.
The Customer shall have funds in the bank account when we charge the Customer with the amount of the executed instruction with due fees and
commissions.

§35
Subject to the mBank CompanyNet Regulations, we execute only instructions from the bank account signed by:
1/ the persons hamed in the Specimen Signature Card, or
2/ the attorneys referred to in that Regulations.
The use of facsimiles instead of signatures shall be prohibited.
The signatures on instructions issued by the Customer or the attorneys to administer the funds in the account shall be consistent with the
specimen sighatures submitted at the Bank. Otherwise, we may refuse to execute the instruction.
The contents or print of a company seal in the Customer’s instructions shall comply with those in the Specimen Signature Card.
We recognise that the Customer authorised the payment instructions submitted to the Bank in accordance with (1) - (4). The authorisation
of a payment instruction means that the Customer has agreed to its execution.
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§36

If we refuse to execute an instruction, we immediately notify the Customer thereof and give grounds for refusal.
8. Monetary Settlement System

§37
Cash settlements at the Bank include:
1/ cash deposits and withdrawals by means of cash desk documents,
2/ cash withdrawals by means of payment cards.

§38
The forms of non-cash settlements available at the Bank are:
1/ transfer order,
2/ outgoing foreign payment,
3/ direct debit,
4/  payment card transaction,
and other forms laid down in separate provisions.

§39
We verify the identity of the person who:
1/ withdraws cash,
2/ makes transactions referred to in the anti-money laundering and terrorism financing legislation.

8§40
The Customer or persons acting on their behalf (attorneys) shall produce identity documents at every our request. If they fail to do so, we may refuse to
execute the instruction.

9. Closed Cash Deposits and Withdrawals
§ 41

1 A Customer wishing to use the service of cash deposits or cash withdrawals shall make relevant declarations in the Application.

2 We accept closed cash deposits from the Customer on the terms laid down in the Rules Closed Cash Deposits and the IBAA Regulations.

3 We execute closed cash withdrawals at the Customer’s instruction on the terms laid down in the Rules Closed Cash Withdrawals and the IBAA
Regulations.

10. Term Deposits and Spot FX Transactions

§42
1. Aterm deposit transaction and a spot FX transaction may be made by persons authorised to do so on behalf of the Customer and the Bank:
1/ by phone, or
2/ via the mBank CompanyNet system.
2. In order to commence cooperation with regard to a term deposit transaction and a spot FX transaction, the Customer shall indicate in the mBank
CompanyNet System Customer’s Access Rights Card at least one person authorised to single-handedly (by phone or electronically):
1/ make, change and terminate Transactions,
2/ submit declarations of intent and knowledge required for Financial Market Transactions.
3. The Customer shall be responsible for ensuring that persons authorised to make Transactions immediately update their personal data. The scope
of data shall be as follows:
1/ Identification Card, or
2/ Identification Card together with information on personal data processing.

§43
1. We conclude and settle term deposits with the Customer on the terms set forth in the IBAA Regulations and in the following regulations:
1/ “Description of Term Deposits” together with the Terms and Conditions “Rules of Cooperation for Financial Market Transactions” or together
with “Rules of Cooperation for Financial Market Transactions for institutional clients’, or
2/ “Regulations PLN and FX Term Deposits for Institutional Clients” together with “General Terms and Conditions of Cooperation with Clients with
respect to Financial Market Transactions”.
2. We conclude and settle FX Spot Transactions with the Customer on the terms set forth in the IBAA Regulations and in the following regulations:
1/ “Description of FX Transactions” together with Terms and Conditions “Rules of Cooperation for Financial Market Transactions” “or together with
“Rules of Cooperation for Financial Market Transactions for institutional clients”, or
2/ “Spot Foreign Exchange Transactions” together with “General Terms and Conditions of Cooperation with Clients with respect to Financial
Market Transactions”.

§ 44
To enable us to verify whether the person who intends to make a term deposit transaction or a spot FX transaction by phone is duly authorised to do
so, such a person needs to provide:

1/ their first name and surhname,

2/ the Customer's name.

11. Payment Cards

§45
1. We issue payment cards at the Customer’s request.
2. Payment cards are issued to the Customer if:
1/ the Customer concludes with us an Agreement or the Agreement on Payment Cards for a Corporate Customer,
2/ submits a request for issue of a selected type of payment cards.
3. We have the right to refuse to issue a card without giving reasons.
Detailed rules for the use and settlement of payment cards issued by the Bank shall be specified in:
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1/ an Agreement or the Agreement on Payment Cards for a Corporate Customer,
2/ the regulations for these cards.

12. Special Terms and Conditions of Servicing Payment Institutions, Electronic Money Institutions,
Small Payment Institutions and Payment Service Offices

§ 46
This Chapter applies to any Customer who is a Payment Service Provider, namely:
1/ a payment institution,
2/ an electronic money institution,
3/ asmall payment institution,
4/ an EU payment institution,
5/ an EU electronic money institution, or
6/ a payment service office,
referred to in the Act of 19 August 2011 on payment services, established in the territory of the Republic of Poland for the provision of payment services.

§47
We grant Payment Service Providers access to payment services that we provide on the basis of a Bank Account Agreement, on objective, non-
discriminatory and proportionate terms.

§48
1. Before entering into an Agreement, the Customer shall:
1/ submit to the Bank documents confirming that they are authorised to operate as a Payment Service Provider in the territory of the Republic of
Poland, indicate a public register in which they disclose these authorisations,
2/ provide the Bank with detailed information on how they intend to provide payment services to their customers. This information shall include,
in particular data, on:
a) the types of payment services that the Payment Service Provider provides and intends to provide,
b) business and operating model of the activity,
c) the methods and mechanisms that the Payment Service Provider applies or intends to apply in connection with the provision of payment
services,
d) planned demand for the Bank’s payment services,
e) the planned scale of cooperation with the Bank,
f)  activities performed by the Payment Service Provider to mitigate the risk of money laundering and terrorism financing, and non-
compliance with international sanctions.
2. We have the right to refuse the Payment Service Provider to conclude a Bank Account Agreement on the basis of objective, non-discriminatory
and proportionate rules, in particular when the requirements of the Payment Service Provider concerning the accounts and related services
go beyond the Bank’s offer.
3. Provision of detailed information as referred to in (1) is one of the prerequisites for the Bank’s decision to conclude a Bank Account Agreement
with the Payment Service Provider.
4. The Customer shall immediately satisfy the requirements of (1) - (3) also in the following cases:
1/ the Customer obtains the rights of the Payment Service Provider after the conclusion of the Bank Account Agreement,
2/ the scope of authorisations referred to in (1) changed,
3/ the Customer lost authorisations referred to in (1),
4/ the Customer changes the business or operating model of their activity.

§49

The Payment Service Provider shall provide the Bank, annually and at any request of the Bank, information on:
1/ the current authorisations to operate as a Payment Service Provider in the territory of the Republic of Poland and any changes to these authorisations,
2/ public registers in which those authorisations and any changes thereto are disclosed,
3/ incidents (events) which concern breaches by the Payment Service Provider:

a) of the provisions of the Act of 1 March 2018 on Counteracting Money Laundering and Terrorism Financing,

b) of the provisions on anti-money laundering and terrorism financing of other Member States of the European Union, or

c) of sanctions and embargoes,
4/ public warnings issued by competent authorities with regard to the Payment Service Provider,
5/ activities performed by the Payment Service Provider to mitigate the risk of money laundering and terrorism financing, and non-compliance with

international sanctions,

6/ material facts or risks, other than those mentioned in items 1- 5, that may affect the implementation of the Bank Account Agreement.

§50

The Payment Service Provider shall:
1/ operate in accordance with and within the limits of their authorisations to operate as a Payment Service Provider in the territory

of the Republic of Poland,
2/ operate pursuant to the provisions of law, and in particular of the Act of 1 March 2018 on Counteracting Money Laundering and Terrorism Financing,
3/ not pursue activities and avoid omissions that may cause damage to the Bank,
4/ not execute - without an express written consent of the Bank - through accounts at the Bank, settlements concerning virtual currencies,
5/ not keep - without an express written consent of the Bank - in accounts at the Bank, cash related to virtual currency operations.

§ 51
1. The Payment Service Provider undertakes to provide the Bank, at its request, with all information about:
1/ the fulfilment of obligations as regards prevention against money laundering and terrorism financing,
2/ compliance with sanctions and embargoes.
2. The Payment Service Provider shall in particular:
1/ provide the Bank with information about the original principal and the final beneficiary of every transaction executed through the Bank,
2/ provide without delay, at any request of the Bank, any necessary information and detailed explanations as regards transactions that raised
doubts on the part of the Bank, competent authorities or other participants of the payment market. These doubts relate, in particular, to the
prevention of money laundering and terrorism financing, as well as to compliance with sanctions and embargoes.
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3.

13.

§52
If the Payment Service Provider is in breach of any of its obligations under this Chapter of the Regulations, we shall consider it to be a material
breach of the Regulations. This entitles the Bank to terminate the Bank Account Agreement without notice.
Notwithstanding (1) and the provisions of § 59 of the Regulations, we may terminate the Bank Account Agreement with a two-month notice period
if, in our opinion, there are doubts as to whether the Payment Service Provider provides payment services with due diligence. In particular, we may
do that when we receive from other users, authorised bodies or other payment service providers recurring complaints, questions and requests
related to the provision of payment services by the Payment Service Provider.
If we agreed on a one-month notice in the Agreement, we shall apply it in the cases indicated in (1) - (2).

Unauthorised Debit Balance

§53

If unauthorised debit balance arises in the bank account, we collect interest at the statutory interest rate. We shall charge it from the date of the
operation followed by the unauthorised debit balance until the day preceding its elimination.

14.

§54
Payments to the Customer’s account in which unauthorised debit balance occurred shall be recognised to cover the Customer's liabilities, in the
following order of priority:
1/ interest due to the Bank in respect of debt,
2/ the amount of debt to the Bank,
3/ other potential payments due on the day of cash inflow.
If the Customer fails to settle debt under unauthorised debit balance within 7 days from the date of its occurrence, the Bank may - and the
Customer hereby authorises the Bank to do so - contractually set off such debt claims against a debt claim of the Customer against the Bank
(even if it is not due).
The Bank may set off debt claims arising from any:
1/ Bank Account Agreement for a current or auxiliary account, or
2/ term deposit agreement.
As regards the above, the Bank does not need to make any additional statements.
If the account, from which we set off this debt claim, is in a different currency than PLN, we shall convert into PLN the funds to cover the debt
claim, so as to cover the Customer’'s debt under the unauthorised debit balance. To this extent, we apply the exchange rate provided in the Foreign
Exchange Rates Table of mBank S.A.

Bank Statements and Balance Confirmation

§55
The balance is determined after any change in the account.
In particular, bank statements include information about:
1/ executed payment instructions and relevant settlements,
2/ fees and commissions collected by us.
Bank statements are made available to the Customer:
1/ as often as requested by the Customer in the Application,
2/ as electronic files in the mBank CompanyNet system.
The following persons shall have the right to receive and view the bank statements:
1/ users authorised by the administrator (controller), or
2/ users indicated by the Customer in the Application.
Bank statements, including statements from the VAT account, which we make available electronically, are prepared on electronic data carriers.
Each bank statement includes: the date of a given bank statement and the number of the Customer’s account from which the statement was
generated.
The date on which bank statements are provided to the Customer shall be the date on which the bank statements are made available
electronically (as described in (3)).
The Customer shall inform the Bank without any delay in the event that the Customer does not have access to the bank statements we made
available to the Customer by electronic means.
At the Customer’s request, against payment we shall prepare copies of bank statements.

§56
Where the Customer determines that the balance is incorrect, the Customer shall notify the Bank within 14 days of receipt of the bank statement.
We examine the submitted complaint, we provide all necessary information and we correct the entry, provided that the error was due to our
mistake.
If the Customer makes no remarks within 14 days of receipt of the bank statement, it shall mean that the Customer confirms the correctness
of flows and the account balance.
We execute instructions in accordance with their wording. The Customer shall be liable for errors in the wording of instructions submitted to us.
We do not perform a reversal in the account due to an error in the wording of the Customer's instructions. Any possible related disputes shall be
resolved by the Parties between themselves without the Bank's participation.

§57
We shall send a notice to the Customer about the account balance at the end of the calendar year. The Customer - to confirm the correctness of
the balance:
1/ shall sign the notice on the basis of the Specimen Signature Card they have submitted,
2/ shall provide the Bank with the sighed notice within 14 days from the date of its receipt.
If the Customer fails to do so, we shall consider that the Customer has confirmed the correctness of the balance.
Should the balance be incorrect, we shall check the reasons for this incorrectness. If the incorrectness results from our mistake, we shall correct the
balance and send a notice of correction to the Customer.

§58
The Customer shall not administer the funds which have been erroneously withdrawn or posted.
Without the Customer’s consent, we may cancel an incorrect accounting entry that appears in the Customer’s account by our fault or by the fault of
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15.

another bank.
We shall notify the Customer, through a bank statement, of the corrected entry in the Customer’s account (debit/credit).

Termination of the Agreement and Closure of the Bank Account

§59

Each Party to the Agreement may terminate it with a two-month notice period, but the Bank may do so only for important reasons. We may

terminate the Agreement without notice for any of the important reasons indicated in (2)(1) - (2), (6) - (14).

The Bank may terminate the Agreement in accordance with (1) for important reasons, and in particular when:

1/ the Customer has breached the provisions of the Bank Account Agreement or the regulations referred to in the Agreement
or in the IBAA Regulations,

2/ the Customer conducts (or we suspect so) illegal activity, i.a. misuses the account or uses it to circumvent the law,

3/ for one month from the date of opening the account, the Customer failed to credit the account (a zero balance remains),

4/ there have been no flows in the account for more than three months (excluding accrued interest), and the balance in the account does not
cover fees and commissions due for maintaining the account,

5/ the Customer failed to repay the unauthorised debit balance including due interest within the time limit set by us,

6/ the Customer provided false information or made false declarations at the conclusion of the Agreement or during its term,

7/ the Customer failed to submit, at our request, a FATCA statement required by the Act of 9 October 2015 on the performance of the Agreement
between the Government of the Republic of Poland and the Government of the United States of America to improve international tax
compliance and to implement FATCA,

8/ the Customer failed to submit, at our request, a CRS statement required by the Act of 9 March 2017 on exchange of tax information with other
countries,

9/ the Customer took action which caused/causes damage to the Bank,

10/ a petition of the Customer’s bankruptcy was filed, or liquidation, restructuring, enforcement proceedings were initiated, or the Customer is at
risk of insolvency,

11/ the Customer disclosed information about the operation of the mBank CompanyNet system which may affect the effectiveness of the
mechanisms that safeguard instructions,

12/ the Customer was entered in the list published on the official website of the Polish Financial Supervision Authority (or its foreign counterpart)
that contains a public warning against rogue traders,

13/ a situation took place where we could not duly perform the duties arising from the Act of 1 March 2018 on Counteracting Money Laundering
and Terrorism Financing, including obligations regarding financial due diligence measures, or the Customer breached the provisions of this
Act, both at the conclusion of the Agreement and during its term,

14/ the Customer fails to provide documents or information which is required to provide at the request of the Bank,

15/ the Customer does not use the bank account for their business activities,

16/ the Bank’s business strategy changes,

17/ the Customer fails to settle their obligations towards the Bank as they fall due,

18/ the Customer uses the bank account for settlements not arising from their business activity,

19/ the Customer uses the account for other activity than the one indicated in the records/register applicable to the Customer concerned.

If either party terminates the Agreement with a notice period, the notice period shall be counted from the date on which the termination notice

was served on the other party. The Bank Account Agreement shall be terminated upon lapse of the notice period.

If we terminate the Agreement without notice, the Agreement shall be terminated on the date on which we receive information that the letter of

termination was served on the Customer. Without any delay we inform the Customer about the date of termination of the Agreement.

For joint accounts, all joint holders shall sign the letter of termination of the Bank Account Agreement. A joint holder may single-handedly

effectively terminate the Agreement only if such a joint holder has powers of attorney from the other joint holders.

We may terminate a part of the Bank Account Agreement without notice, where such a part concerns one or more bank accounts indicated

by the Bank. Such a partial termination may take place solely for important reasons indicated in (2)(1) - (2), (6) - (14). The provisions of (4) shall apply

mutatis mutandis.

If we agreed on a one-month notice in the Agreement, we shall apply it in every case of termination of the Agreement (in whole or in part).

If either party terminates the Agreement, this shall be equivalent to termination of the Framework Agreement (subject to a notice period indicated

in the Framework Agreement), provided that:

1/ the Customer settled all Financial Market Transactions; and

2/ the parties have fulfilled all obligations arising from the Framework Agreement.

The Agreement concluded for a definite period terminates upon expiry of this period.

§60
Each party shall terminate the Agreement in writing. The letter of termination shall be signed by the persons authorised to make statements
of intent with respect to the party’s proprietary rights and obligations. If it is us who terminate the Agreement, we inform the Customer about the
grounds for termination.
If we terminate the Agreement, the Customer shall:
1/ submit an instruction regarding the funds remaining in the accounts (within 14 days from the date of receiving the letter of termination),
2/ return payment cards.
If the Customer terminates the Agreement, the Customer shall return the payment cards upon terminating the Agreement. We may block the
cards issued to the Customer.
Before closing the account, we calculate the interest due to the Customer and collect the interest, commissions and fees due to us.
We close the current or auxiliary account of the Customer upon closing the VAT account (provided that we maintain a VAT account for the
Customer’s account), subject to § 61.

§ 61
If the balance of the VAT account associated with the current or auxiliary account to be closed is positive, and the Customer failed to submit
an instruction to transfer the funds to another VAT account of the Customer, the Customer shall request the head of the tax office for consent to
transferring the funds from the VAT account to a current or auxiliary account. When we receive information about the decision of the head of the
tax office, we shall transfer the funds from the VAT account to the account indicated in the decision. Next, we will close the VAT account.
If, on the date of termination, dissolution or expiration of the Agreement for other reasons:
1/ the balance of the VAT account is positive,
2/ the Customer failed to submit an instruction to transfer the funds to another VAT account of the Customer; or
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3/ we do not have any information about the consent of the head of the tax office to transferring the funds to a current or auxiliary account,

we shall transfer the funds from the VAT account to a separate technical account of the Bank (which is not an account of the Customer). Next, we
will close the VAT account.

We shall disburse the funds from the technical account when we are informed about the consent of the head of the tax office to transferring the
funds.

§62
If the Customer did not administer the positive balance of a closed current or auxiliary account within the time limit set out in § 60(2), we shall
enter it to an interest-free account at the Bank, and the funds shall remain at the disposal of the Customer.
If we close an account pursuant to a court decision, we allocate the balance of the closed account in accordance with the instruction included
in this court decision.
Claims for payment of the balance of the closed account shall be barred after two years.

Fees and Commiissions

§63
Under the Bank Account Agreement, we charge fees and commissions specified in the “Tariff of banking fees and commissions of mBank for SME
and Corporates’, Section 1 (Bank Accounts). It is an appendix to the Agreement and an integral part thereof.
Types or amounts of fees and commissions may change. These changes depend, in particular, on our operation servicing costs, including the
market parameters, such as inflation rate, exchange rates and reference interest rates fixed by the NBP.
If we amend the appendix to the Agreement, i.e. Section | “Tariff of banking fees and commissions of mBank for SME and Corporates’, we shall
publish it at www.mbank.pl/informacje-dla-klienta/msp-korporacje/. We shall also provide information on the date of publication and on the date
of entry into force of the changes. We consider the eighth day following the publication of the changes on the Bank's website to be the date of
service of the changes to that appendix.
The Customer agrees to read at least once a week information for Customers that we publish at
www.mbank.pl/informacje-dla-klienta/msp-korporacje/.
If within 14 days of the date of service of the new appendix, i.e. Section | “Tariff of banking fees and commissions of mBank for SME and
Corporates”, the Customer fails to declare in writing that the Customer does not accept the introduced changes, we shall consider that the
Customer accepted these changes and that they are binding upon the parties from the date of their entry into force.
If the Customer fails to accept changes to bank fees and commissions within the time limit specified in paragraph 5, this shall be equal to the
termination by the Customer of a Bank Account Agreement (in accordance with § 59(1) or (7)).
The current rates of ‘Tariff of Banking Fees and Commissions of mBank for SME and Corporates” and information about their changes are available
in the Bank's operating rooms or at www.mbank.pl/informacje-dla-klienta/msp-korporacje/.

§ 64

We shall debit the Customer’s account with fees and commissions for the execution of a payment instruction on the day of its execution. Exceptions to
this rule may result from individual provisions included in our agreement with the Customer.

17.

18.

§65
Regardless of the amount of the balance in the Customer’s account, we have the right to debit it with:
1/ fees and commissions under the Bank Account Agreement, and
2/ amounts resulting from Financial Market Transactions that the Customer has made with mBank on the basis of separate agreements.
In the event of termination of the Bank Account Agreement, we reserve the right to charge the Customer’s account with the account maintenance
fee for the entire calendar month started.

Amendments to the IBAA Regulations
§ 66

We may amend the provisions of the IBAA Regulations during the term of the Bank Account Agreement.

We shall provide the Customer with the new text of the IBAA Regulations or a notification of changes:

1/ via alink on the login page to the mBank CompanyNet system, and

2/ in a publication at www.mbank.pl/informacje-dla-klienta/msp-korporacje/.

In this case, on the login page to the mBank CompanyNet system and at www.mbank.pl/informacje-dla-klienta/msp-korporacje/, we shall make
available information on the date of publication of changes to the IBAA Regulations and on the date of entry into force of these changes.

We consider the eighth day following the publication of the changes at www.mbank.pl/informacje-dla-klienta/msp-korporacje/ to be the date of
service of the changes to the IBAA Regulations on the Customer.

The Customer agrees to read at least once a week information published:

1/ on the login page to the mBank CompanyNet system,

2/ at www.mbank.pl/informacje-dla-klienta/msp-korporacje/.

Where the Customer does not agree to accept the new provisions of the IBAA Regulations, the Customer shall submit a written refusal within

14 days after the date of service of the new text of the IBAA Regulations or the notification. Refusal shall be equal to the termination of a Bank
Account Agreement (in accordance with § 59(1) or (7)).

If the Customer fails to refuse to accept the new provisions of the IBAA Regulations within 14 days of their service, we consider that the Customer has
accepted them.

Final Provisions

§67
If the Customer uses direct debit (is a payer), the Customer shall be bound by the regulations of