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This is a free translation into English of the statutory auditors� report on the financial 
statements issued in French and it is provided solely for the convenience of English speaking 
users.  
 
The statutory auditors� report includes information specifically required by French law in such 
reports, whether modified or not. This information is presented below the audit opinion on the 
financial statements and includes an explanatory paragraph discussing the auditors� 
assessments of certain significant accounting and auditing matters. These assessments were 
considered for the purpose of issuing an audit opinion on the financial statements taken as a 
whole and not to provide separate assurance on individual account balances, transactions, or 
disclosures.  
 
This report also includes information relating to the specific verification of information given 
in the management report and in the documents addressed to shareholders. 
 
This report should be read in conjunction with, and construed in accordance with, French law 
and professional auditing standards applicable in France. 

 

 

MFinance France 

23 rue de la Paix � 3 place de l�Opéra 

75002 Paris 

 

Statutory auditor�s report on the financial statements  

For the year ended December 2016, 31st 

 

  
In compliance with the assignment entrusted to us by your your ordinary general meeting, we 
hereby report to you, for the year ended 31 December 2016, on: 

§ the audit of the accompanying financial statements of December 2016, 31st 

§ the justification of our assessments; 

§ the specific verifications and information required by law. 

These financial statements have been approved by supervisory board held on February 2017, 8th  

Our role is to express an opinion on these financial statements based on our audit. 

I - Opinion on the financial statements 
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We conducted our audit in accordance with professional standards applicable in France; those 
standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free of material misstatement.  An audit involves 
performing procedures, using sample techniques or other methodes of selection, to obtain audit 
evidence about the amounts and disclosures in the financial statements.  An audit also includes 
evaluating the appropriateness of  accounting policies used and the reasonableness of 
accounting estimates made, as well as the overall presentation of the financial statements.  We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 

In our opinion, the financial statements give a true and fair view of the assets and liabilities and 

of  the financial position of the Company as at December 2016, 31st and of the results of its 

operations for the year then ended in accordance with French accounting principles.  

II - Justification of our assessments 

In accordance with the requirements of article L.823-9 of the French Commercial Code (code de 

commerce) relating to the justification of our assessments, we do not bring to your attention the 

any matter. 

 

These assessments were made as part of our audit of the financial statements, taken as a whole, 

and therefore contributed to the opinion we formed which is expressed in the first part of this 

report. 

III - Specific verifications and information  

We have also performed, in accordance with professional standards applicable in France, the 

specific verifications required by French law. 

We have no matters to report as to the fair presentation and the consistency with the financial 

statements of the information given in the management report of the Board of Directors, and in 

the documents addressed to the shareholders with respect to the financial position and the 

financial statements. 

Concerning the information given in accordance with the requirements of article L.225-102-1 

of the French Commercial Code (code de commerce) relating to remunerations and benefits 

received by the directors and any other commitments made in their favour, we have verified 

its consistency with the financial statements, or with the underlying information used to 

prepare these financial statements and, where applicable, with the information obtained by 

your company from companies controlling your company or controlled by it. Based on this 

work, we attest the accuracy and fair presentation of this information. 

 

Paris, on February 2017, 14th  

 

 

16



 

  

The statutory auditor 

PricewaterhouseCoopers Audit 

 

 

Pierre Clavié 

Partner 
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As of  31/12/2016

 

Balance Sheet
 

ASSETS     

 

   

CAPITAL ASSETS 1 711 224 839 1 711 224 839 1 207 306 107

   

   

   

   

   

   

   

  

   

   

   

 

   

   

   

CURRENT ASSETS 806 926 806 926 492 663

   

TOTAL ASSETS 1 742 053 986  1 742 053 986 1 236 578 191
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As of  31/12/2016

 

Balance Sheet

LIABILITIES AND EQUITY   

Annual Balance 

SHAREHOLDER�S EQUITY

Other Equities

PROVISIONS FOR RISKS AND EXPENSES

DEBTS

195 159

529 669

120 983

1 717 791 577

-96 670

334 510

112 460

1 214 162 404

TOTAL LIABILITIES AND EQUITY 1 742 053 986 1 236 578 191
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As of  31/12/2016

 

Income Statement

MARGIN ON GOODS & RAW MATERIALS 972 442 -2 365

  

 

OPERATING INCOME 640 485 -3 104

630 769 -96 670Income

 

 

 

NET PROFIT/LOSS 195 159 -96 670

Page 3 20



Notes

ACTIVITY OF THE COMPANY 

RELEVANT FACTS 

21



ACCOUNTING RULES AND PRINCIPLES 

1. Operation in foreign currency 
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2 Current income 

3 Auditor fees 

4 Loan 

5 Redemption premium 
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6. Bonds 

CHF bond 

CZK bond 

EUR bond 
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EUR bond 

EUR bond 
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7. Accounts payable at the end of the financial year 

  0 to 30 days    31 to 60 days   

8. Structure of the turnover 

 9. Events subsequent to the financial year closing 
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10. Cash flow 

Cash flow of mFinance France S.A

In Euro

2016 2015

Net cash from operations 346 628 277 631

Variation in Cash 346 628 277 631

11. Exceptional charges and products 

27



FIXED ASSETS 

In Euro 

Gross value

beginning of 

period

Increase

Revaluation

Increase

Acquisitions

Intangible fixed assets

Tangible fixed assets

Investments

TOTAL 1 207 306 107 1 630 781 529 153 910

Decrease

By transfer

Decrease

By sale

Gross value

end of period

Revaluation

Value of origin

Intangible fixed assets

Tangible fixed assets

Investments

TOTAL 26 865 959 1 711 224 839 1 711 224 839
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AMORTIZATION

                                                                                                                                                    In Euro

Gross value

beginning of 

period

Increase

(straight-line

method)

Decrease Gross value

end of period

Intangible fixed assets

Tangible fixed assets

TOTAL 6 698 145 1 250 000 1 658 663 6 289 482
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PROVISION AND DEPRECIATION 

                                                                                                                                                    In Euro

Gross value

beginning of 

period

Increase

(straight-line

method)

Decrease Gross value

end of period

Regulated provisions

Provisions for liabilities

Redemption premium

112 460 120 983
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ACCOUNTS RECEIVABLE 

In Euro 

Gross amount Within 1 year Beyond 1 year

TOTAL 1 711 268 790 12 932 230 1 698 336 560

ACCOUNTS PAYABLE 

In Euro 

Gross amount Within 1 year Between 1

and 5 years

Beyond 

5 years

TOTAL 1 717 791 577 13 050 371 1 704 741 206
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ACCRUED RECEIVABLES
                                                                                                                                                             In Euro 

31/12/16 31/12/15

Loans

Trades and accounts receivables

16 985 547 13 459 755

41 459

TOTAL 16 985 547 13 501 214
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ACCRUED LIABILITIES
                                                                                                                                                             In Euro 

31/12/16 31/12/15

Bonds

12 894 098 11 026 968

Accounts payable and related

Fiscal debts

48 942

38 458

35 085

TOTAL 12 981 497 11 062 053

PREPAID CHARGES
In Euro 

31/12/16 31/12/15

TOTAL 33 803 5 729
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SHARE CAPITAL

                                                                                                                               In Euro 

Nominal value Number of shares

Type of  securities Beginning of 

period

End of 

period

Beginning 

of period

Created 

during the 

period

Refunded 

during the 

period 

End of 

period

ITEMS RELATING TO SEVERAL BALANCE SHEET HEADINGS 

In Euro 

   

Amounts concerning the companies Amounts of 

payables and 

receivables 

represented by 

trade notes

Affiliated companies Companies with

controlling 

interests

Investments

Total fixed assets

Receivables

Total receivables

Short term investments

Cash

Liabilities

Total liabilities

1 711 224 838

762 974

50 437

50 437
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UNREALIZED FOREIGN EXCHANGE GAINS AND LOSSES 

Amount

120 983
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EQUITY VARIANCE

In Euro 

EQUITY AT BEGINNING OF PERIOD 334 510

CONTIBUTION RECEIVED WITH RETROACTIVE EFFECT TO THE 

BEGINNING OF PERIOD

EQUITY AT BEGINNING OF PERIOD AFTER CONTRIBUTION WITH 

RETROACTIVE EFFECT
334 510

VARIANCE DURING PERIOD 0

EQUITY AT ENDING OF PERIOD 334 510

RESULT FOR PERIOD 195 159

EQUITY FOR PERIOD AFTER RESULT AND BEFORE SHAREHOLDER'S 

MEETING
529 669
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IDENTITY OF PARENT COMPANIES CONSOLIDATING THE COMPANY'S 

ACCOUNTS 

Corporate name Legal form Capital Head office
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INCOME AND OTHER ELEMENTS ABOUT THE COMPANY DURING THE LAST FIVE 

YEARS 

        In Euros

Equity at the end of the

accounting period                                  

Operations and income

Income per share

Employees

12/31/2012 12/31/2013 12/31/2014 12/31/2015 12/31/2016
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AMOUNT OF FEES  

TO THE EXTERNAL AUDITOR 

  

 

 

 

 

The fees of the statutory auditors as of the 31
st
 of December 2016 amount to 13 430 � and they relate 

exclusively to the statutory auditing mission of the company. This amount includes 

PricewaterhouseCoopers fees accrual for 6 000 � in accordance with the terms of the engagement 

letter. 
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