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                          „MIFID”
APPROPRIATENESS TEST
in the scope of offering non-treasury debt securities and underwriting the issue of non-treasury debt securities
 We need the following information to assess your knowledge of and experience in investing on the financial market. Based on the test, we will assess whether the service of offering non-treasury debt  securities or underwriting the issue of debt securities is appropriate for you.  
To be filled out by the client
To be filled out by the bank
Question
Please answer the following questions
 (Put an „✔” in the appropriate box)
Client's knowledge
Yes
No
1. Is a bond a debt security where the issuer commits to pay the holder of the security (the bondholder) an amount of money?
2. Can non-treasury bonds be issued in material form?
3. Is it possible in the case of an issue of variable interest non-treasury debt securities that the issuer's cost will increase in the future as a result of a rise in market interest     rates, e.g. WIBOR? 
4. Can the issuer's failure to pay interest on time constitute a breach on the issuer's commitments arising from non-treasury bonds?
5. Can the terms and conditions of issued non-treasury debt securities be changed without the issuer's consent?
6. Should the bank's commitment to buy non-treasury debt securities issued by the issuer arise from the underwriting agreement? 
7. Does the bank's commitment to act as an agent in selling non-treasury debt securities arise from the non-treasury debt securities offering agreement?
8. Does at least one person who decides whether or not to issue debt securities on behalf of your company have at least one year of experience in a position requiring     knowledge of financial instruments and debt securities issues?
9. Does at least one person who decides whether or not to issue debt securities on behalf of your company have a higher degree in economics?
Total score    
 Provide information about experience of persons or entities who/that decide whether or not to issue debt securities on behalf of your company:
To be filled out by the client
To be filled out by the bank
Have the persons or entities indicated above issued or  advised on issuing the following as part of providing individual services over the last five years:
Service
debt securities under at least two issues of debt securities?
debt securities with a total nominal value of at least  PLN 10 million?
Client's experience
Client's knowledge
Appropriateness test result
(Put an „✔” in the appropriate box)
Yes
No
Yes
No
Offering non-treasury debt securities
Underwriting the issue of debt securities (a non-treasury debt securities underwriting agreement  or other similar agreement, placement).
 
The Client declares that:
1/       all the information provided in the appropriateness test is complete, true, and accurate, 
2/         when entering into and executing the non-treasury debt securities offering or underwriting agreement the client will act solely based on their own decisions; in addition, the client confirms that these decisions 
          will be made independently.
 
The Client acknowledges that mBank:
1/         will conduct the appropriateness assessment only when it receives a fully filled out appropriateness test,
2/         is not liable for negative consequences of the client failing to provide it with sufficient, true, and precise information.
 
/date/
/signatures on behalf of the client1/
I confirm compliance with the representation rules and that the signature matches the specimen signature of the client
/date, function stamp, and signature of the bank's employee/
1 In accordance with the client's rules of representation
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