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                   „MIFID”
ADEQUACY TEST 
■ Financial instruments
■ Services other than offering and underwriting non-treasury debt securities 
 
Please provide the following information to enable us to assess your knowledge and experience of investing on the financial market. 
Based on the test, we will assess if: 
■      the services to be provided by mBank under the agreement and/or
■      the financial instruments involved 
are adequate for you. 
To be filled out by the client
To be filled out by mBank
 Question
Please answer the following questions  (Please put an „✔” in the appropriate box)
Client's knowledge
Yes
No
1. Is a forward contract a transaction where the buyer undertakes to buy and the seller undertakes to sell a specific quantity of an underlying instrument at a specific    price on a specific future date?
2. Do changes in market risk factors guarantee a client who entered into a forward or swap transaction only an unlimited profit without the risk of loss?
3. Does the purchase of a call option/put option give you the right to buy/sell the underlying asset at a specific time, at a specific price?
4. Is the option seller (issuer) exposed to the risk of loss that is limited to the amount of the option premium only?
5. Can a client who enters into an Interest Rate Swap (IRS) hedge against the risk of changes in the cost of financing arising from interest payments on      a floating-rate loan?
6. Is a swap a derivative instrument where both parties to the transaction undertake to exchange future payments on specific dates?
7. Is a bond a debt security where the issuer undertakes to pay the holder of the security (the bondholder) an amount of money?
8. Does the buyer of a dual currency deposit get a bonus on account of the sold currency option increasing the profitability of the instrument in exchange for      accepting the risk of the deposit being converted into another currency and of losing part of invested capital?
9. Does an investment (structured) deposit combine the features of a term deposit and a financial market investment where the amount of interest paid depends      on specific categories of events taking place on the financial market agreed in the transaction (e.g. change of value of an underlying asset, foreign exchange rate)?
10. Does the net (pecuniary) settlement of a transaction consist in the exchange of the settlement amount and provide for no obligation to deliver the underlying       instrument, e.g. does it exclude physical delivery of a commodity for commodity transactions?
11. Is the market value of a derivative transaction fixed during its lifetime and independent from the present value of the underlying asset (e.g. foreign exchange       rates, interest rates, commodity prices, prices of securities, or other indices relevant for a given market)?
12. Does the conclusion of derivative transactions, despite the lack of a risk exposure (e.g. exposure to foreign exchange risk, interest rate risk, or commodity price       volatility risk), always guarantee high profits and is not speculative in nature?
13. Can a client who enters into derivative transactions ignore market and legal risks, the financial leverage effect, or collateral requirements? 
14. Has your company implemented/Does your company plan to implement hedging policies governing market risk management?
15. Has at least one person who makes investment decisions to enter into transactions on behalf of your company got at least one year of experience in a position       requiring knowledge in the field of financial instruments?
16. Has at least one person who makes investment decisions to enter into transactions on behalf of your company got a degree in economics?
Total score 
Please provide information about experience of persons or entities that make investment decisions to enter into transactions at your company:
To be filled out by the client
To be filled out by mBank
Have the aforementioned persons or entities entered into or advised on entering into transactions in financial instruments  in the last three years for:
Product group
 Financial instrument
at least 5 transactions?
transactions in the total nominal amount of at least PLN 500,000?
Client's experience
Client's knowledge
Result of the adequacy test
 (Please put an „✔” in the appropriate box)
Yes
No
Yes
No
1
Treasury debt securities (Treasury bonds) 
Non-treasury debt securities (corporate and/or municipal bonds)
FX forward transactions and/or other similar instruments, e.g. par forward
Forward Rate Agreements (FRA) and/or Interest Rate Swaps (IRS)
2
Forward transactions and/or futures transactions (commodity)
Forward transactions of sale of greenhouse gas emission allowances with a cash settlement option (CO2 transactions)
Currency options and/or structures based on currency options
Interest rate options (cap, floor) and/or structures based on interest rate options
3
Currency Interest Rate Swaps (CIRS) 
Commodity swaps and/or commodity options and/or structures based on commodity  options
4
Dual currency deposits
5
Investment deposits
The Client represents that all the information provided in the adequacy test is complete, true, and accurate. 
 
The Client acknowledges that mBank:
1/         will conduct the appropriateness assessment only when it receives a fully filled out appropriateness test
2/         warns that entering into derivative transactions poses the risk of considerable losses in the case of unfavourable changes in the prices of their underlying instruments,
3/         is not liable for negative consequences of not being provided with sufficient, true, and precise information.
 
/date/
/Signatures on behalf of the client1/
I confirm compliance with the representation rules and that the signature matches the specimen signature of the client
/Date, functional stamp, and signature of an employee of the bank/ 
1 In accordance with the client's rules of representation
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