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3UTHGPLRIHP QLOIHIVIHI 8PRZ\ IHVI GZIDGFTHQIH SUTH] P%DQN QD UJHF] SNFHSIDQID XViXJL SRIHIDIaFHI QD XPRTILZIHQLX SUJ\IPRZDQID
SIDIQRGFL SUT\ XT\FLX LQVIUXPHQllyZ SiDIQIFT\FK Z SXQNIDFK KDQGIRZR XViXJRZA\FK SNFHSIDQID SUT\ Z\NRUJ\VIDQLX IHUPLQDID 326
XGRVICSQIRQHJIR SUTH] 3IDQHI 3D\ RUD] GZIDGFTHQLD SUJH] P%DQN IXE 3IDQHI 3D\ QD UJHF] $NFHSIDQID LQQ\FK XViXJ RNUHGIRQ\FK
8PRZa QD ZDUXQNDFK L Z JDPIDQ ]D Z\QDJIURGTHQH RNUHGIRQH Z 8PRZIH

$NFHSIDQI JRERZLE]XIH VIC GR SUJ\IPRZDQID S:iDIQRGFL 1D SRPRFa [QVIUXPHQIyZ SiDIQIFT\FK 1D IRZDU\ L XViXJL Z\iaF]QIH 1ZLa]DQH ]
UIRG]DIHP SURZDG]RQHI G]LDIDIQRGFL JIRGQIH ] JDVDGDPL RNUHEIRQ\PL Z 8PRZIH | JDiaF]QINDFK GR QUHI RUD] Z RIVJ\PDQ\FK LQVIUXNFIDFK
| PDIHUDIDFK HGXNDFNIQVFK D IDNTH Z JJRG]IH ] RERZLa]XlaF\PL SUJHSLVDPL SUDZD

=DNUHV XViXJ GZIDGFRQ\FK Z GDQ\P 3XQNFIH KDQGIRZR XViXJRZR $NFHSIDQID RNUHGID - DUID /ZRNDIL]DFIL NiyUD VIDQRZL =DigF]QIN QU
GR QIQIHIVTHI 8PRZ\

SNFHSIDQI SUJMIPXIH GR ZIDGRPRGFL LT ZDUXQNLHP UHDI]DFIL SUTH] P%DQN RMHGIRQ\FK Z 8PRZIH XViXJ IHVI SUT\VIiaSIHQUH GR VIHFL
7HUPLQDIL 326 SURZDG]RQHI L 1DU]aG]DQHI SUTH] 3IDQHI 3D\

= \UDTHQID SLVDQH Z ILHGFL GXTq MiHUa JRVIDI\ RNUHGIRQH Z = HILQLFIDFK Z\PLHQIRQ\FK Z SHIXIDPLQIH RNUHGIDIaF\P V]F]HJy:RZH
1DVDG\ GZIDGFTHQLD XViXJ Z JTDNUHVIH XGRVICSQHQLD IHUPLQDID SiDIQLFHJIR RUD] REViXJL L URTIF]DQLD IWDQVDNFIL RS{DFDQ\FK NDUIDPL
SiDIQIFT\PL RUD] LQQ\PL LQVIUXPHQIDPL SiDIQLF]\PL VIDQRZLaF\P =DiaFJQIN QU GR QIQHIV]HI 8PRZ\ ]ZDQ\ GDIHI ASHIXIDPLQHP”

2§:-.%$"&=(1.$
P%DQN RGZIDGF]D L JDSHZQD TH
SRVLDGD (LFHQFIH 2UJDQL]DFIL 3:DIQLFT\FK QD SRT\VNLZDQLH SXQNIyZ DNFHSIXIaF\FK NDUN SiDIQLFTH RUD] REViXJC IUDQVDNFIL
GRNRQ\ZDQ\FK SUT\ XT\FLX NDUI SiDIQLFT\FK JH JQDNDPLINFK 2UJDQL]DFIL
IHVI GRVIDZFg, XViXJ SIDIQLFT\FK L DIHQIHP URJUFTHQIRZAP Z UIRJXPIHQLX 8VIDZ\ R XViXJDFK SiDIQLFT\FK
3IDQHI 3D\ RGZIDGFD L JDSHZQID TH ]DU]aG]D VIHFLa =HVIDZyZ 326 XPRTIZIDIaF\FK GRNRQ\ZDQLH WDQVDNFIL ST\ XT\FLX
LQVILXPHQIyZ SIDIQLFT\FK RUD] Z\NRQ\ZDQIH lQQ\FK GRGDINRZ\FK XViXJ

$NFHSIDQI RGZIDGF]D LT TDGHQ EDQN TDGQH FHQIUXP UR]ILF]JHQLRZH DQL TDGQD 2UJDQL]DFID 3iDIQLFID QIH UR]ZIg]Di\ ] QLP Z I\ELH
QDINFKPLDVIRZ\P XPRZ\ GRINF]aFHI DNFHSIDFIL IDNLFKNRIZIHN LQVIUXPHQIlyZ SiDIQLF]\FK
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- UDPDFK 8PRZ\ P%DQN JRERZ(g]XIH VIC XPRTILZLii $NFHSIDQIRZL SUT\IPRZDQLH SiDIQRGFL EH]JRIYZNRZ\FK GRNRQ\ZDQ\FK
[QVIUXPHQIDPL SiDIQLFT\PL Z 3XQNIDFK KDQGIRZR XVAXJRZ\FK $NFHSIDQID ZVND]DQ\FK Z =DigF]QINX QU GR 8PRZ\ + _DUID /RNDIL]DFil
P%DQN JRERZLg]XIH VIC ZREHF $NFHSIDQID GR UR]IF]DQLD IUDQVDNFIL GRNRQ\ZDQ\FK LQVIUXPHQIDPL SiDIQLF]\PL QD ZDUXQNDFK
RNUHGIRQ\FK Z 8PRZH RUD] GR SUJHND]\ZDQLD QD ZVND]DQ\ SUJH] $NFHSIDQID Z 8PRZIH EIHTaF\ UDFKXQHN EDQNRZ\ SUIRZDG]RQ\
SUTH] P%DQN NZRI QDIHTQ\FK ]D Z\GDQH IRZDU\ (XE JUHDIJRZDQH XViXJL QD UJHF] SRVIDGDF]\ LQVIUXPHQIlyZ SiDIQLFT\FK

6]F]HJyiRZH ZDUXQNL DNFHSIDFIL LQVIUXPHQIlyZ SIDIQIF]\FK REViXJL INDQVDNFIL RUD] REViXJL 7HUPLQDID 326 D IDNTH GZIDGFTHQID LQQ\FK
XViXJ RNUHGIRQ\FK 8 PRZ3 RNUHGID SHIXIDPLQ

$NFHSIDQI JRERZL3]DQ\ IHVI GR VSHiQIDQLD Z\PDJDE PICG]\QDURGRZHJR VIDQGDUGX EH]SIHFJHEVIZD GDQ\FK Z EUDQT\ NDUI SiDIQIFT\FK
INZ 3D\PHQH &DUG ,QGXVIU\ BHFXUIN 6IDQGDUG A3&, *66° RNUHGIRQHJR SUJH] 2UJDQL]DFIH 3:DIQLFH

$NFHSIDQI JRERZLg]XIH VIC GR UHIHVIUDFIL L DNINZDFIL NRQID QD SRUIDIX LQIHUQHIRZ\P (IHNIURQLF]QH %LXUR 2EViXJL - IHQID GRVICSQ\P SRG
DGUHVHP KISV HERN UIFDUG S0 AH%Z2." Z IHUPLQIH  GQL NDIHQGDU]JRZ\FK RG GQLD JDLQVIDIRZDQLD SIHUZV]HJR 7HUPIQDID 326 RUD] GR
JDSR]QDZDQID VIC ] WHGFLg, IQIRUPDFIL SXEINRZDQ\FK QD VIURQDFK SRUIDIX H%2 . QIH UJDG]LHI QLT UD] Z INJRGQLX

2$581.,35=(-$=$1,$=(67$:-T:- 326
1D ZDUXQNDFK RNUHGORQ\FK Z 8PRZIH 3(DQHI 3D\ QLQHIV]\P SUJHND]XIH $NFHSIDQIRZL Z RGSIDIQH XT\ZDQIH =HVIDZX 326

SUJHIQDFIRQHJR GR SUT\IPRZDQLD JDSEDIN SUT\ XT\FLX ,QVIUXPHQIyZ 3iDIQLIF]\FK Z 3XQNIDFK KDQGIRZR XViXJRZ\FK $NFHSIDQID RUD]
GZIDGF]HQLD LQQ\FK XViXJ RNUHGIRQ\FK 8PRZ3g

-RQILIXUDFIC =HVIDZX 326 $NFHSIDQID RNUHGID . DUID /RNDIL]DFIL
=DigFJQIN QU GR 8PRZ\ SHJIXIDPLQ RNUHGID Z VIF]HJIYIQRGFL
ZDUXQNL SUJHNDJ\ZDQID L XT\ZDQLD =HVIDZyZ 326 RUD] LQQ\FK PDIHUDiyZ | XU]aG]HE ECGaF\FK ZiDVQRGFla 3IDQHI 3D\
ZDUXQNL SUTHND]\ZDQLD L XT\ZDQID NDUI *356
1DVDG\ GZIDGFTHQLD XViXJ VHUZIVRZ\FK GID =HVIDZyZ 326
ZDUXQNL GZIDGFJHQID XViXJ GRGDINRZ\FK GRINF]aF\FK =HVIDZyZ 326
JDVDG\ VINRIHQLD SUDFRZQINyZ $NFHSIDQID ] REViXJL =HVIDZyZ 326
JDVDG\ JDNXSX SDSIHUX GR IHUPLQDIL 326
1DVDG\ GHPRQIDTX =HVIDZyZ 326 Z SUJ\SDGNX UR]Zla]DQID 8PRZ\

= GQLX LQVIDIDFIL =HVIDZX 326 3IDQHI 3D\ JRERZLg]XIH VLC GR SUJHND]DQLD $NFHSIDQIRZL Z UDPDFK Z\QDJURG]HQLD QDIHTQHJIR 3IDQHI
3D\ QD PRF\ QWQHIVIHI 8PRZ\ LQVIUXNFIL REViXJL IHUPLQDID 326 IXE XGRVICSQLHQLD LQVIUXNFIL REViXJL QD VZRIHI VIURQLH LQIHUQHIRZHI SRG
DGUHVHP KIliS  VIUHIDDNFHSIDQID SIDQHISD\ St GRNXPHQIN

$SNFHSIDQI TRERZLATXIH VIC XT\ZDii =HVIDZ 326 Z\igF]QIH Z 3XQNFLH KDQGIRZR XViXJRZ\P $NFHSIDQID Z\PLHQIRQ\P Z _DUFIH
/RNDILJDFIL Z\igF]QH Z FHIX UHDIJDFIL QIQIHIVIHI 8PRZ\ JIRGQH T SHIXIDPLQHP RUD] LQVILXNFIDPL REViXJL IHUPLQDID 326 RUD]
LQVIUXNFIDPL REVAXJL LQO\FK XU]aGTHE ZFKRG]aF\FK Z VNiDG =HVIDZX 326
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SNFHSIDQI JRERZI]XIH VIC GR SRQRVIHQLD RS:DIl SUTH]QDFTRQ\FK PLCGT\ [QQ\PL QD SRNUNFLH RSiDIl SRELHUDQ\FK SUTH] 2UJIDQL]DFIH
3iDIQIFTH L EDQNL ECGaFH Z\GDZFDPL IQVIUXPHQIyZ SIDIQFT\FK RUD] ZVHINIFK NRV]lyZ SRQRVIRQ\FK SUJH] P%DQN Z 1ZlaINX ]
UHDI]DFIa 8PRZ\ JJRGQIH ] =DiaF]QINHP QU+ = DUXQNL +DQGIRZH RNUHGIDIaF\P Z V]F]HJYIQRGFL Z\VRNRGi L VSRVYE REIF]DQID INFK
RSiDI

= RGQHVIHQLX GR IUDQVDNFIL UHDIJRZDQ\FK Z RSDUFLX R NDUIC SiDIQLF]a SNFHSIDQI JZUDFD VIC GR P%DQN D P%DQN Z\UDTD JJRGC QD
SRELHUDQLH RG $NFHSIDQID iaFJRQ\FK RS:DH DNFHSIDQID QIHRNUHGIRQNFK LQG\ZLGXDIQH Z RGQLHVLHQLX GR SRVIFTHJIYIQ\FK NDIHJRUL L
SRV]F]HJYIQ\FK PDUHN NDUI SiDIQIFT\FK R UyTQ\FK SR]LRPDFK RSiDIN LQIHUFKDQJH

52=/,8&=(1,$ = O%$1 .

= JDVWHTHQHP XV + SRQTHI P%DQN JRERZIg]XIH VIC GR Z\NRQDQLD SUTHIHZX QDIHTQ\FK $SNFHSIDQIRZL NZRI ] INIX:X IUDQVDNFIL
GRNRQDQ\FK Z 7HUPIQDIDFK 326 JDIQVIDIRZDQ\FK QD SRGVIDZIH 8PRZ\ ] $NFHSIDQIHP SRPQIHIVIRQNFK R RSIDIN R NIyU\FK PRZD Z

8PRZ\ Z IHIPLQH GR GZyFK GQL URERF]\FK RG GDIN SUJTHND]DQLD ] 7HUPLQDID 326 GR P%DQN GDQ\FK R IUDQVDNFIDFK JJRGQLH ]
SHIXIDPLQHP

3RGVIDZC GR GRNRQDQLD JDSIDIN SUTH] P%DQN QD UTHF] SNFHSIDQID NZRI T INIXiX WDQVDNFIL GRNRQDQ\FK Z 7HUPLQDIDFK 326 VIDQRZL4
JUDQVDNFIH SUTHSURZDG]RQH JIRGQIH ] JDVDGDPL RNUHGIRQ\PL Z 8PRZIH

$NFHSIDQI Z\UDTD JJRGC QD SRIUGFDQIH SUJH] P%DQN RSiDIl R NiyU\FK PRZD Z 8PRZ\ ] EHTaF\FK ZDUIRGFL IUDQVDNFIL GRNRQDQ\FK
Z THUPLQDIDFK 326

P%DQN JRERZLE]DQ\ IHVI GR SRGDQLD Z LQIRUPDFIL R 1UDQVDNFIL SiDIQLF]HI UHDIJRZDQHI Z RSDUFLX R NDUIC SiDIQLF]a D NRGX IUDQVDNFIL E
NZRIN IUDQVDNFIL Z ZDIXFIH Z NiyUHI XJQDZDQN IHVI UDFKXQHN SiDIQIFT\ RGEIRUF\ F NZRIN\ ZV]HINIFK RSiDI QDIHTQNFK T INIXEX IUDQVDNFIL
TH ZVNDDQIHP RGUCEQLH RSIDIN DNFHSIDQID L NZRIN RS:DIN LQIHUFKDQIH $NFHSIDQI Z\UDTD JIRGCE QD SUTHNDINZDQLH INFK LQIRUPDFIL
JEIRUFIR ZHGiXJ PDUNL DSINDFIL NDIHJRUL LQVIUXPHQIX SiDIQLFTHJIR RUD] VIDZHN RS:DIN LQIHUFKDQJH PDIaF\FK JDVIRVRZDQIH GR GDQHI
JUDQVDNFIL ,QIRUPDFIH IH PRJa E\ii SUTHND]\ZDQH $NFHSIDQIRZL RNUHVRZR QLH U]DG]IHI QLT UD] Z PLHVIaFX
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@

»» =\G]LDi *RVSRGDUF]\ .UDIRZHJR SHIHVIUX 6aGRZHIR SRG QXPHUHP .56 SRVLDGDIigF\ QXPHU LGHQINILNDFIL SRGDINRZHI 1,3

R ZSiDFRQ\P Z FDiRGFL NDSUIDIH ]DNiDGRZ\P  NiiyUHIR Z\VRNRGii ZJ VIDQX QD G]IHE U Z\QRWL JiRIH

6IRQD ]



80B%,=B,1*

PY%DQN JDVIUTHID VREIH SUDZR GR ZVIUJ\PDQID SIDIQRGFL R NiyUHI PRZD Z ~ XVIl QD UDFKXQHN SNFHSIDQID Z SUJT\SDGNX SRGHITHE
FR GR JJRGQRGFL SUTHSURZDG]RQHI DQVDNFIL T SRVIDQRZIHQIDPL QLQIHIVIHI 8PRZ\ Z INP SHIXIDPLOX RUD] Z SUJ\SDGNX IUDQVDNFIL FR
GR NIyU\FK SUDZG]LZRGFL IXE SRSUDZQRGFL P%DQN Z\UDTD JDVIUTHTHQLD = VILJ\PDQLH SiDIQRGFL QDViiaSL QD F]DV QIH]ECGQ\ GR
Z\IDGQIHQLD V\IXDFIL P%DQN SRIQIRUPXIH $NFHSIDQID R NDTG\P IDNLP SUT\NSDGNX

P%DQN TDVIUTHID VRELH SUDZR GR RGPRZ\ Z\SiDI\ QDIHTQRGFL R NIyUHI PRZD Z ~ XWI QD UDFKXQHN SNFHSIDQID Z SUT\SDGNX
VIZIHUGTHQLD TH IUDQVDNFID IHVI QIHTJRGQD ] SRVIDQRZIHQLDPL QIQIHIVIHI 8PRZ\ Z INP SHIXIDPIQX GRINF]\ IRZDUyZ OXE XViXJ
TDEURQIRQ\FK SUDZHP JRVIDID JDZDUID Z JéHi ZIHUJH PRTH JTDVINRG]LU ZLJHUXQNRZL 2UJDQL]DFIL SIDIQLFTHI IXE QHIDINZQH ZSAQaii QD
IHI PDUNG EqGT JRVIDID RGUIXFRQD SUTH] Z\GDZFC NDUI ~HTHIL Z\SiDID QD UJHF] SNFHSIDQID NZRI T INIXiX IUDQVDNFIL GRNRQDQ\FK Z
IHUPLQDIDFK 326 QDVISiD SUTHG IHI ZVIVJ\PDQIHP ] SUJ\FT\Q RNUHGIRQ\FK SRZ\THI P%DQN PD SUDZR SRiUaFLi Z\SiDFRQa QDIHTQRGI ]
SIDIQRGFL EIHTAF\FK QDIHTQ\FK $NFHSIDQIRZL QD SRGVIDZIH 8PRZ\

23a$7< 3/$1(7 3%<

7\IXiHP G]IHUTDZ\ =HVIDZyZ 326 $NFHSIDQIRZL RUD] GZIDGF]HQLD SUJH] 3IDQHI 3D\ QD UJHF] $NFHSIDQID GRGDINRZAFK XViXJ
RNUHGIRQ\FK QIQIHIV]a 8PRZa $NFHSIDQI JRERZIa]XIH VIC GR XIV]F]DQLD QD UTHF] 3IDQHI 3D\ RSiDI RMHGIRQ\FK Z =DiaF]QINX QU GR
QIQIHIVIHI 8PRZ\ + = DUXQNL +DQGIRZH

$NFHSIDQI Z\UDTD JJRGC QD SRIUFDQIH RSIDI R NIYWNFK PRZD Z XV SRZICNVIRQ\FK R RERZLg]XIaF\ SRGDIHN 9$7 ] EHTaF\FK
SiDIQRGFL QD UJHF] $NFHSIDQID UHDILJRZDQ\FK SUJH] P%DON

= SUJ\SDGNX EUDNX PRTILZRGFL UR]IFJHQLD QDIHTQ\FK NZRI ] EHTaF\FK SIDIQRGFL $NFHSIDQH IHVIl JRELIRZDQ\ GR XUHIXIRZDQLD
QDIHTQRGFL Z IHUPLQIH RNUHGIRQ\P QD IDNIXUTH

2732:,("=$/12§0

= JDNUHVIH GR]ZRIRQ\P SUJH] SUDZR RGSRZIHG]LDIQRGU P%DQN DIER 3IDQHI 3D\ ZREHF SNFHSIDQID RIUDQLFIRQD IHVI Z NDTG\P
SUT\SDGNX Z\igF]QIH GR RERZIAINX QDSUDZLHQLD UTHFTNZLVIHI L EHTSREUHGQLHI VINRGN SRQIHVIRQHI SUTH] $NFHSIDQID Z JZLa]NX ]
QIHZANRQDQIHP (XE QIHQDIHTNINP Z\NRQDQHP QOIHIV]HI 8PRZ\ SUTH] P%DQN DIER 3IDQHI 3D\ FK\ED TH QIH Z\NRQDQLH IXE
QIHQDIHT\IH Z\NRQDQH 8PRZ\ SUTH] P%DQN DIER 3IDQHI 3D\ IHVI QDVICSVIZHP RNRIFJQRGFL D NiyUH P%DQN DIER 3(DQHI 3D\ QUH
SRQRVL RGSRZIHG]LDIQRGFL P%DQN DIER 3IDQHI 3D\ QLH ECG]IH JRERZLE]DQD GR QDSUDZIHQLD VINRG\ $NFHSIDQID Z TDNUHVIH XINDFRQ\FK
NRUJ\GFL RUD] VINyG SRGUHGQLFK

= JDVIVJHTHQIHP VINRG\ Z\U]aG]RQHI $NFHSIDQIRZL XP\GIQIH QIH]DIHTQIH RG SRGVIDZ\ RGSRZIHG]LDIQRGFL P%DQN DIER 30DQHI 3D\
iaF]QD Z\VRNRGii IHI RGSRZIHG]LDIQRGFL Z]JICGHP $NFHSIDQID 1Zla]1DQD JH ZVI\VINLPL JGDUJHQIDPL G]LDiDQLDPL IXE JDQIHFKDQLDPL
NilyUH PLDi\ PLHIVFH Z RNUHGIRQ\P PLHVIgFX QIH PRTH Z TDGQ\P Z\SDGNX SUTHNURF]\{i igF]QHI NZRIN RSiDI L SURZL]IL JDSiDFRQ\FK QD
UJHF] P%DQNX DIER 30DQHI 3D\ SUJH] $NFHSIDQID QD SRGVIDZIH QLQLHIVIHI 8PRZ\ Z PLHVIaFX EH]SRGUHGQIR SRSUJHG]DIaF\P PlHVIgF Z
NiyU\P IIH JGDUJHQLD G]LDiDQLD (XE JDQIHFKDQLD PLDé\ PLHIVFH

P%DQN SRQRVL VDPRG]IHIQa RGSRZIHG]LDIQRG( ]D VINRG\ Z\U]aG]RQH $NFHSIDQIRZL QIHZANRQDQIHP (XE QIHQDIHT\INP Z\NRQDQIHP
8PRZ\

3IDQHI 3D\ SRQRVL VDPRG]IHIQg RGSRZIHG]LDIQRG( 1D VINRG\ Z\I]aG]RQH $SNFHSIDQIRZL QLHZ\ANRQDQIHP IXE QIHQDIHTNINP Z\NRQDQIHP
8PRZ\

P%DQN L 30DQHI 3D\ QIH SRQRV]a RGSRZIHG]LDIQRGFL 1D QIHZ\SHiQIHQIH JRERZI]DE Z\QINDIgF\FK ] QQIHIV]HI 8PRZ\ IHTHIL IHVI RQR
Z\QINHP G]LDiDQLD VIA\ Z\TV]HI JGDUIHQLD QDJHIR NilyUHJIR QIH GDiR VIC SUTHZIG]IHi Z GQLX 1DZDUFLD 8PRZ\ L QD NilyUH GIURQD QH
PLDiD ZSINZX Z V]F]HJyIQRGFL IDNIHJR IDN VIUDIN NICVND T\ZIRiRZD G]LDiDQIH ZiDG]\ DGPLQLVIUDF\IQHI JDPLHV]NL (XE ZRIQD

2.5(62%2 = A=<-$1$

1LQIHIV]D 8PRZD ZFKRG]L Z T\FLH ] GQIHP IHI SRGSLYDQID = SUJ\SDGNX QH JDIQVIDIRZDQLD 7HUPLQDID 326 Z FlgJX PLHVICF\ RG GDIN
SRGSLVYDQLD 8PRZ\ XIHJID RQD DXIRPDINF]JQHPX UR]ZLa]DQLX

3(DQHI 3D\ JDVIVJHID VREIH SUDZR GR RGPRZ\ LQVIDIDFIL =HVIDZX 326 R F]\P QH]ZiRF]QIH SRIQIRUPXIH $NFHSIDQID

2NUHV RERZI]\ZDQID 8PRZ\ ZVND]DQ\ IHVI Z NRPSDUNFIL 8PRZ\ SUJ\ F\P . DUID /RNDILJDFIL ZVND]XIH IHUPLQ\ Z IDNLFK P%DON L
3IDQHI 3D\ JRERZLG]DQH Va GR GZIDGFJHQLD XViXJ RNUHGIRQ\FK QOIHIV]a 8PRZa

7UNE Z\SRZIHG]HQLD IXE UR]ZLa]DQLD 8PRZ\ SUJH] GIIRQ\ RNUHGID SHIXIDPLQ = (D VNXIHFJQHJR L FDINRZUHIR UR]ZLa]DQLD 8PRZ\ ]
SNFHSIDQIHP TH VIURQ\ P%DQN RUD] 3IDQHI 3D\ Z\VIDUF]\ J:RTHQLH RGZIDGFTHQID R Z\SRZIHGTHQLX SUJH] P%DQN DIER 3IDQHI 3D\ Il
QUH IHVI NRQIHF]QH G]LDIDQLH aF]QH P%DQN RUD] 3IDQHI 3D\ QD FR $NFHSIDQI QIQIHIVI\P Z\UDTD JJRGC

= \SRZIHG]HQIH SUJH] SNFHSIDQID XPRZ\ ] P%DQN R UDFKXQHN EDQNRZ\ R NiyU\P PRZD Z ~ XWI  SRZ\THI IHVI IHGQR]QDF]QH ]
Z\SRZIHGIHQIHP QIQIHIVIHI 8PRZ\ SUJH] $NFHSIDQID Z WAEIH RNIHGIRQ\P Z 5R]G]IDIH XV SHIXIDPLQX ] JDVWJHTHQIHP TH
QIH Z\iaF]D IR RERZL]NX $NFHSIDQID GR JDSIDIN 3IDQHI 3D\ HZHQIXDIQ\FK NDU XPRZQ\FK RUD] RSiDIl 1D G]LHUTDZCE 7HUPLQDIL 326 1D
SHHQ PLHVLaF NDIHQGDUJRZ\ Z Niy\P QDViigSt UR]ZLa]DQIH 8PRZ\ 5R]ZLa]DQIH QIQIHIVIHI 8PRZ\ QDVICSXIH Z GQLX UIR]ZLa]DQLD
XPRZ\ R UDFKXQHN EDQNRZ\ RNIyI\P PRZD Z ~ XVi  SRZ\THI ,QIRUPDFIC R Z\SRZIHG]HQLX QLQIHIV]HI 8PRZ\ SUTH] $NFHSIDQID Z
JUNELH RNUHGIRQ\P Z JGDQLX SRSUTHGQLP P%DQN SUJHNDTH GR 3IDQHI 3D\ QD FR $NFHSIDQI QIQIHIVI\P Z\UDTD JJRGC

=0,$1<802:x-<

P%DQN L 3)DQHI 3D\ PDig SUDZR GR JPLDQ\ SRVIDQRZIHE =DigF]QIND QU  + SHJIXIDPLQ RUD] =DigF]QIND QU+ = DUXQNL +DQGIRZH Z
NDTG\P F]DVIH Z RNUHVIH RERZlg]\ZDQID 8PRZ\

m B aﬁ k pl ‘ PY%DQN 6 $ ] VIHG]LEQ Z =DW]DZIH X) GHQDIRWND ZDUVIDZD JDUHIHVIURZDQN SUJH] 63G SHIRQRZ\ GID P Vil =DWV]DZ\
@
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1RZ\ IHNVIl 5HIXIDPLOX (XE = DUXQNyZ +DQGIRZ\FK OXE JDZIDGRPLHQH RNUHGIDIFH TPLDQ\ SHIXIDPLOX IXE = DUXQNyZ +DQGIRZ\FK
ZUD] ] GDlig ZHIGFID Z T\FLH INFK TPLDQ JRVIDQH SUTHViDQ\ $NFHSIDQIRZL (VIHP SRIHFRQ\P 1D JZURIQ\P SRIZIHIGTHQIHP RGELRUX QD
RVIDIQL JQDQ\ DGUHV SNFHSIDQID

* RUCFTHQLH QRZHJR IHNVIX SHIXIDPLQX IXE TDZIDGRPLHQH RNUHGIDIGFH TPLDQ\ SHIXIDPIQX R NIiyUNFK PRZD Z XVi PRTH
DIHUQDINZQLH QDViigSlii SRSUTH] RGHVIDQIH KISHUiaF]H XPLHVIFIRQH QD VIURQDFK SRUIDIX H%2 . GR VIURQ\

KIS VIUHIDDNFHSIDQID SIDQHISD\ S0 = UD] ] RGHViDQIHP  KISHUiaF]HP GR VIURQN KIS VIUHIDDNFHSIDQID SIDQHISD\ S) XGRVICSQLDQD
ECG]H LQIRUPDFID R GDFLH SXEINDFIL JPLDQ SHIXIDPLOX RUD] LQIRUPDFID R GDFLH ZHIGFLD Z T\FIH INFK TPLDQ =D G]HE GRUCFTHQLD TPLDQ
5HJIXIDPLOX $NFHSIDQIRZL XZDTD VLG yVP\ G]IHE NDIHQGDUJRZ\ (LF]aF RG GQID SXEINDFIL JPLDQ SHIXIDPIQX

* RUCFTHQLH QRZHJR IHNVIX = DUXQNyZ +DQGIRZ\FK (XE ]DZLDGRPIHQH RNUHGIDIGFH JPIDQ\ = DUXQNyZ +DQGIRZ\FK PRTH DUHUQDINZQIH
QDViIgSLii SRSUTH] LQIRUPDFIC XPLHV]F]RQa QD VIIRQDFK SRUIDIX H%2 . SR JDIRIRZDQLX VLC SUTH] SNFHSIDQID QD VZRIH NRQIR Z SRUIDIX
H%2 . =UD] ] QIRUPDFIg XGRVICSQLDQD ECG]LH GDID SXEINDFIL JPLDQ RUD] GDID ZHIGFLD Z TAFH INFK JPLDQ =D G]IHE GRUCFTHQLD JPLDQ
$SNFHSIDQIRZL XZDTD VLC yVP\ G]IHE NDIHQGDUJRZ\ (LF]aF RG GQLD SXEINDFIL JPLDQ = DUXQNyZ +DQGIRZ\FK

“RGDINRZR ]DZIDGRPIHQH R JPLDQDFK SHIXIDPLQX (XE = DUXQNyZ +DQGIRZ\FK GRNRQ\ZDQ\FK Z F]DVIH RERZLg]\ZDQLD 8PRZ\
ECG]H Z\V\iDQH $NFHSIDQIRZL UDJHP ] JHVIDZIHQIHP PLHVICF]Q\P ZUD] ] SRGDQIHP IHUPLQX LFK ZHIGFLD Z T\FIH

$NFHSIDQI PD SUDZR Z IHUPLQIH  GQL RG GDIN GRUCFHQLD QRZHJR IHNVIX SHIXIDPLOX IXE = DUXQNyZ +DQGIRZ\FK RGPyZLii Z\UDTHQLD
JIRG\ QD JPLDQC ZDUXQNyZ 8PRZ\ Z\QINDIgFa JH TPLDQ\ SHIXIDPLQX IXE = DUXQNyZ +DQGIRZ\FK 2GPRZD Z\PDJD IRUP\ SVHPQHI
SRG INJRUHP QIHZDTQRGFL L VIDQRZL Z\SRZIHGTHQIH 8PRZ\ TH VNXINHP QD GIHE ZHIGFLD Z T\FLH QRZHJIR IHNVIX SHIXIDPLOX IXE

= DUXQNyZ +DQGIRZ\FK

1IHGRNRQDQIH Z\SRZIHG]HQLD 8PRZ\ SUTH] $NFHSIDQID Z W\EH RNUHGIRQ\P Z XVl SRZ\THI RJQDF]D DNFHSIDFIC QRZHJR IHNVIX
5HIXIDPLOX (XE = DUXQNyZ +DQGIRZ\FK

SNIXDIQ\ IHNVI SHIXIDPLQX IHVI GRGDINRZR NDTGRUDJRZR XPLHV]F]DQ\ QD VIURQLH LQIHUQHIRZHI P%DQN i
KiliSV - ZZZ PEDQN S0 IUP\ IHUPLQDIH NRQIR ] HUPLQDIHP RUD] QD VIURQLH LQIHUQHIRZHI 3IDQHI 3D\ il
KillS - VIUHIDDNFHSIDQID SIDQHISD\ S) GRNXPHQIN

=PLDQD JDNUHVX XViXJ ZVND]DQ\FK Z =DigF]QINX QU GR 8PRZ\ .DUID /RNDI]DFIL GZIDGF]RQ\FK Z GDQ\P 3XQNFLH
KDQGIRZR XViXJRZ\P $NFHSIDQID QDVICSXIH QD ZQLRVHN $NFHSIDQID L QIH Z\PDJD DQHNVRZDQID 8PRZ\

&(6-$,32"-<.21%$:67:2

3UDZD L RERZLg]NL Z\QINDIgFH ] QIQLHIVIHI 8PRZ\ SUT\ViXJIXiaFH SNFHSIDQIRZL QIH PRJa E\ii SUJTHQRVIRQH QD RVREN INJHFIH EH]
XSUTHGQLHI SLVHPQHI JIRG\ P%DQNX L 3IDQHI 3D\ = V]F]HJYIQRGFL SNFHSIDQH JRERZI]XIH VIC GR QIHXGRVICSQIDQLD =HVIDZX 326
RVRERP WJHFLP Z FHIX GRNRQDQLD IUDQVDNFIL

= JDNUHVIH GRSXV]FTRQ\P SUJH] SUDZR P%DQN IXE 3(DQHI 3D\ PRTH SRZIHUJ\ii [QQ\P SRGPLRIRP Z\NRQDQIH FDiRGFL IXE F]CGFL
JRERZg]DE Z\QINDIgF\FK ] 8PRZ\

-2081,.%&-%

$NFHSIDQI TRERZLG]XIH VIC GR LQIRIPRZDQID BIIRQ\ 8PRZ\ R ZV]\VINIFK JPIDQDFK GDQ\FK ZVND]DQ\FK Z 8PRZIH D IDNTH JPLDQDFK

SUDZQ\FK QS JPLDQD IRUP\ SUDZQHI JDSUJHVIDQIH G]LDiDIQRGFL JPLDQD SURILX G]LDiDIQRGFL GRINF]aF\FK SURZDG]RQHI G]LDiDIQRGFL

= VJHINIH LQIRUPDFIH L JJRVJHQLD R NiyU\FK PRZD SRZ\THI D IDNTH LQQH LQIRUPDFIH L JJRVIHQLD Z\PDJDQH 8ViDZa ] GQID  VIHUSQLD
U R XViXJDFK SiDIQIFT\FK Z\PDJDIg JDFKRZDQLD IRUP\ SLVHPQHI IXE HIHNIURQLF]QHI L SRZIQQ\ EXii GRVIDUFTRQH GR 3IDQHI 3D\ IXE

SUTHViDQH IVIHP SRIHFRQ\P QD DGUHV X) 6]RVD =DPEURZVND ARPTD (XE QD DGUHV HPDL) 326#£SIDQHISD\ SI Z FlaJX

GQL RG GDIN JDLVIQIHQLD JPIDQ\ =JiRVIRQD JPIDQD IHVI VNXIHF]QD ZREHF 6IURQ\ ] XSAZHP QL RG GDIN RIWJ\PDQLD QIRUPDFIL R

TPLDQIH SUTH] 3IDQHI 3D\

= SUJ\SDGNX QIH SUJHND]DQLD SUTH] $SNFHSIDQID QRZ\FK GDQ\FK JJRGQIH ] WN\EHP ZVND]DQ\P Z XV SRZ\THI P%DQN RUD] 3IDQHI
3D\ QIH SRQRV]g RGSRZIHG]LDIQRGFL 1D NRUHVSRQGHQFIC (XE URJILFTHQIH NiyUH JRVIDiR JUHDIJRZDQH QD SRGVIDZIH SRVIDGDQ\FK
LQIRUPDFIL DGUHVRZ\FK RUD] URJILFJHQLRZ\FK

3IDQHI 3D\ JRERZL]XIH VIC GR QIH]ZiRF]QHJIR SRZIDGRPLHQLD P%DQN R ZVIHINIFK TPLDQDFK R NiyUNFK PRZD Z XVI QD FR P%DQN
QOIHIVI\P Z\UDTD JJRGC

3267$12:,(1,$ -28&2:-(

8PRZD QQIHIV]D VSRU]aG]RQD JRVIDID Z IRUPLH GRNXPHQIRZHI Z IRJXPLHQLX SUTHSLVYZ XVIDZ\ ] NZIHIQLD URNX . RGHNV
F\ZUIQ\ Z W]HFK IHGQREU]PLaF\FK HJJHPSIDUJDFK SR IHGQ\P GID NDTGHI JH 6IIRQ = FHIX XQINQICFD ZalISILZRGFL GIIRQ\ SRIZLHUG]Dig
TH RGZIDGFTHQLD ZRIL %DQNX RUD] 3IDQHI 3D\ VNiDGDQH Va SUJH] NDTGa ] INFK 6IIRQ ZH ZiDVQ\P JDNUHVLH %DQN QLH G]LDiD IDNR
SHIQRPRFQIN 31DQHI 3D\ L SRGHIPXIH Z\iaF]QLH FI\QQRGiI IDNINF]Qa Z\JHQHUIRZDQID XPRZ\ Z SRVIDF. GRNXPHQIX REHIPXIgFHIR
RGZIDGFTHQLD ZRil 6IURQ

=PIDQ\ 8PRZ\ Z INP Z V]F]HJyIQRGFL JPLDQD QXPHUX UDFKXQNX EDQNRZHJR ZVND]DQHJR SRZ\THI | ViXTgFHJIR URJUFTHQLRP IUDQVDNFIL
GRNRQ\ZDQ\FK SUT\ XT\FLX IHUPIQDID 326 ] JDVIJHTHQIHP SRVIDQRZIHE Z\PDJDIg $QHNVX Z IRUPLH SIVHPQHI SRG I\JRIHP
QIHZDTQRGFL

= JDNUHVIH GRSXV]FIRQ\P SUJH] SUTHSLV\ SUDZD 6IURQ\ JRERZLg]Xlg VIC GR JDFKRZDQLD IDIHPQLF\ KDQGIRZHI GRINF]aFHI JDVDG L
ZDUXQNyZ 8PRZ\ Z F]DVIH IlZDQID 8PRZ\ RUD] SR IHI UR]Z1a]DQLX Z\SRZIHG]HQLX IXE Z\JDGQLCFLX

$NFHSIDQI RGZIDGF]D TH JRVID: SRIQIRUPRZDQ\

I ' I B a I lk pl ‘ PY%DQN 6 $ ] VIHG]LEQ Z =DW]DZIH X) GHQDIRWND ZDUVIDZD JDUHIHVIURZDQN SUJH] 63G SHIRQRZ\ GID P Vil =DWV]DZ\
@
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D TH %DQN RUD] 3IDQHI 3D\ IDNR QIH]DIHTQL DGPLQLVIUDIRUI\ GDQ\FK RVRERZ\FK Z URJXPLHQLX XVIDZ\'] GQID  VLHUSQLD UR
RFKURQIH GDQ\FK RVRERZ\FK ECGa SUJHIZDU]Dii GRINF]aFH JR GDQH RVRERZH Z JDNUHVIH L FHIX Z\QINDIgF\FK ] SRVIDQRZIHE 8PRZ\
L SHIXIDPLOX

E R GREURZRIQRGFL SRGDQLD GDQ\FK SUDZLH GRVICSX GR QLFK L LFK SRSUDZIDQLD

F R SUDZIH ]JiDV]DQLD VSUJHFLZX QD PDUNHILQJ EH]SRGUHGQL SURGXNIyZ L XViXJ ZiDVQ\FK %DQNX 1D SRGUHGQLFIZHP %2 . RUD] Z
SIDFYZNDFK %DQNX

G R PRTILZRGFL Z\UDTHQLD IXE RGZRiDQLD JIRG\ QD

RIVJ\P\ZDQH PDIHUDiyZ PDUNHILQIRZ\FK XViXJ L SURGXNIlyZ VSyiHN ZFKRG]aF\FK Z VNIDG *UXS\ NDSLIDIRZHI %DQNX LQQ\FK QLT
%DON

RIVJ\P\ZDQH LQIRUPDFIL KDQGIRZHI JD SRPRFa GURGNyZ NRPXQINDFIL HIHNIURQLFTQH!I Z INP QD XT\ZDQLH GID FHlyZ
PDUNHILQIRZ\FK XGRVICSQIRQNFK SUJH] QIHIR %DQNRZL IHIHNRPXQINDFNIQ\FK XU]aG]HE NREFRZ\FK

=JRGQLH ] SUJHSLVDPL XVIDZ\ R RFKURQLH GDQ\FK RVRERZ\FK $NFHSIDQIRZL RUD] RVRERP JR UHSUH]HQIXIaF\P SUJ\ViXJXIH SUDZR
D GRVICSX GR IHGFL VZRIFK GDQ\FK RUD] LFK SRSUDZ!DQLD
E VSUJHFLZX ZREHF SUJHIZDU]DQLD GDQ\FK RVRERZ\FK Z FHIDFK PDUNHILQJIX EH]SRGUHGQIHIR SURGXNIyZ L XViXJ ZiDVQ\FK %DQNX

$NFHSIDQI DNFHSIXIgF 8PRZC Z 6HUZIVIH 7UDQVDNFNIQ\P SRIZIHUGTD IDNI RINJ\PDQLD IHGQHIR HIJHPSIDU]D 8PRZ\ D IDNTH SRIZIHIG]D
1DSRIQDQIH VIC ] DNIXDIQIH RERZLa]XIaF\P =DigF]QINHP QU+ SHIXIDPLQ

$SNFHSIDQI SRGSLVXIaF 8PRZC SRIZIHIGTD RIJ\PDQLH RUD] DNFHSIXIH JDSIV\ QDVICSXiaF\FK =DigF]QINyZ GR 8PRZ\
=DigF]QIN QU+ SHIXIDPLQ
=DigFJQIN QU + = DUXQNL +DQGIRZH
=DigF]QIN QU+ .DUID /RNDIJDFIL
=DigF]QINL SRZRIDQH Z IHGFL QUQIHIVIHI 8PRZ\ VIDQRZLg LQIHIUDIQa F1C6i 8PRZ\
11QIHV]D 8PRZD IHVI XPRZa IDPRZg Z IR]XPLHQLX SUHSLVyZ XVIDZ\ ] GQID ] GQID  VIHUSQLD U R XViXJIDFK SiDIQIFT\FK

= SUJ\SDGNX UR]JEIHTQRGFL SRPICG]\ IUHGFLg NiyUHIRNRIZIHN =DiaF]QIND D WHGFlg 8PRZ\ WHGH SRVIDQRZIHE 8PRZ\ PD JQDF]HQH
UR]VIV]\JDIgFH

SNFHSIDQI Z\UDTD JJRGE QD SURZDG]HQLH SUTH] LQQ\ SRGPLRI ZVND]DQ\ SUTH] BIURQ\ Z LPLHQLX P%DQN RUD] 3IDQHI 3D\ FJ\QQRGFL
ZIQG\NDF\IQ\FK RGQRGQLH QDIHTQRGFL Z\QINDIGF\FK ] QLQLHIVIHI 8PRZ\

$NFHSIDQI SIT\IPXIH GR ZIDGRPRGFL TH SRGPIRIHP SUTHIZDU]DiaF\P IWDQVDNFIH Z 7HUPLQDIDFK 326 3IDQHI 3D\ IVl , 7 &DUG &HQIUXP
7HFKQRIRJLL 3iDIQIFT\FK 6 $ G]LDDIgF\ IDNR LQVINIXFID DXIRUINJRZDQD SUJH] ODVIHUFDUG = RUGZLGH RUD] 9LVD ,QF IDNR GRVIDZFD XViXJ
GID FJiRQNyZ INFK RUIDQL]DFIL SiDIQLFT\FK

3R UR]Zla]DQX QQIHIVIHI 8PRZ\ SUTH] RNUHV QDVICSQNFK  PLHVICF\ JDFKRZXIg SRPLCG]\ GIURQDPL PRF JRERZLa]XIaFa
SRVIDQRZIHQD 8PRZ\ GRINF]aFH Z]DIHPQ\FK URTIFTHE SUTHFKRZAZDQLD L XGRVICSQLDQLD GRNXPHQIyZ 1ZLa]DQ\FK ] WDQVDNFIDPL
GRNRQDQ\PL Z IUDNFLH RERZI]\ZDQLD 8PRZ\ RUD] RERZLGINX LQIRUPRZDQLD R JPLDQDFK DGUHVX NRUHVSRQGHQF\IQHJR

8PRZD JDVICSXIH ZV]HINIH GRINFKF]DVRZH XUHIXIRZDQLD GIURQ Z SUTHGPLRFLH SUJH] Qla REHIPRZDQ\P R LIH IDNH PLD\ PLHIVFH
= JDNUHVIH XViXJ SiDIQIFT\FK GZIDGF]RQ\FK QD SRGVIDZIH 8PRZ\ QIH VIRVXIH VIC SUJHSVyZ =JLDiX ,, XVIDZ\ ] GQID  VIHUSQLD U
R XViXJDFK SIDIQIF]\FK RUD] DU/ DU DU XVi DU DUl XVi DU DUF  RUD] DU DUl 8VIDZ\

R XViXJDFK SIDIQIF]\FK (XE Z SUJ\SDGNX JG\ ECG]IH IR GRSXV]F]DIQH LQQ\FK SUJHSLVYZ SUDZD NiyUH PRG\IINXIg (XE ]PLHQLDIg
Z\PIHQIRQH SUTHSIVA

= VIHINIH VSRU\ NiyUNFK GIURQRP QLH XGD VIC XUHIXIRZDii SRIXERZQIH ECGa URTVILT\NIDQH SUTH] VaG ZiDGFLZ\ GID VIHG]LEN 3IDQHN 3D\

I I IB a I lk pl ‘ PY%DQN 6 $ ] VIHG]LEQ Z =DW]DZIH X) GHQDIRWND ZDUVIDZD JDUHIHVIURZDQN SUJH] 63G SHIRQRZ\ GID P Vil =DWV]DZ\
@
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R ZSiDFRQ\P Z FDIRGFL NDSUIDIH JDN:DGRZAP NiyUHIR Z\VRNRGU ZJ VIDQX QD G]IHE U Z\QRVL JRIH
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&]CGii 2SiDI\ 7UDQUDNFNIQH SRELHUDQH SUTH] P%DQN
&]CGi D 7UDQVDNFIH SUT\ XT\FLX NDU
2SiDI\ R NiyU\FK PRZD Z QQUHIVIHI FICGFL QDIF]DQH Va ZHGEXJ VFKHPDIX
UFKDQJH  2SiDID 6\VIHPRZD  ODUTD $IHQID SRILFIHQRZHIR SNZRID IUDQVDNFA] [ SRSIDID SURFHQIRZDS  >RSIDID SIDVND}
2SiDI\ $NFHSIDQID O6& SRELHUDQH 1D REVAXJC IUDQUDNFIL NDUIRZ\FK SUJHSURZDGIRQ\FK 1 REHFQRGFLa NDUN RUD] 1 Z\NRUI\VIDQUHP IDQVDNFIL SUJHZDIXIRZDQID SRPQUHIVIDQH Va R 8SXVI T INIXiX IDQUDNFL = &
2SiDI\ QDLF]DQH Va RG NDTGHI SRIHG\QF]HI (UDQVONFL
6XPD RSIDI SRELHIDQ\FK RG SNFH 1D REVAXJC IWDQUDNFIL O6&

6XPD 06&

5R]UFIHQIRZHIR O$ > VIDZND SiDVND >3/1§

- DUN 3iDIQLF]H ODUTD $IHQID

2SiDID ,QIHUFKDQJH ,) 2SiDID 6\VIHPRZD 26

-DUN "HEHIRZH Z\GDQH Z 3RIVFH RUD]
8QL (XURSHIVNHI
_DUI\ "HEHIRZH Z\GDQH SRID 8Qa

0% 06&+,)+26

0% 06&+,)+26

(XIRSHIVNG
_DUN -UHG\IRZH Z\GDQH Z 3RIVFH RID] =IRGQH ] FHQQINDPL =JRGQH ] FHQQINDPL v o
203DQUIDF 3DIQFT\FK 9D O @ERa)=Es
8QUL (XURSHIVNLHI o | :DIQLF]
_DUN . UHG\IRZH Z\GDQH SR]D 8Qla

0$ 06&+%,)+26

(XIRSHIVNG
_ DU %(JQHVRZH 0$ 06&+*,)*26

-DUN "HEHIRZH Z\GDQH Z 3RIVFH RUD]
8QL (XURSHIVNHI
_DUI\ "HEHIRZH Z\GDQH SRID 8Q3

0% 06&+,)+26

0$ 06&:*,)+26

(XURSHIVNa
-DUN -UHG\IRZH Z\GDQH Z 3RIVFH RUD] =JRGQH ] FHQQINDPL =JRGQH ] FHQQINDPL o a
20IDQDFI SDIQFINFK ODVIHUFDIG 0$ 06&*)+26
8QU (XURSHIVNHI QL] :DIQLF]

-DUN -UHG\IRZH Z\GDQH SR]D 8Q.a

0$ 06&+*))+26
(XURSHIVN

- DUN %LJQHVRZH 0$ 06&=*,)+26

2SiDID ,QUHUFKDQJH ,) GID IUDQVDNFIL IHVI UHIXIRZDQD 8VIDZ4, R XViXJDFK SiDIQIFJ\FK 1D G]HE JDZDUFLD QIQIHIV]HI 8PRZ\ 2SiDID
,QIHUFKDQJH GID NDUI GHEHIRZ\FK Z\QRVL QUH ZLCFHI QLT RG ZDUIRGFL IUDQVDNFIL D GID NDUI NUHGNIRZ\FK QUH ZLCFHI QLT RG ZDUIRGFL
JUDQVDNFIL = SUJ\NSDGNX JPLDQ\ VIDZNL Z Z\THI Z\PLHQRQHI XVIDZLH IXE FHQQINDFK 0XE Z SUJ\SDGNX JPLDQ\ SRGVIDZ\ SUDZQHI GR
QDILF]DQLD 2SiDIN ,QIHIFKDQJH 2SiDID ,QIHIFKDQJIH JRVIDQLH DXIRPDINFTQLH QDIFJRQD JIRGQLH ] ZDUIRGFLa Z\THI Z\PLHQIRQHI TPLDQ\ EH]
NRQIHFTQRGFL DQHNVRZDQID QIQIHIVTHI 8PRZ\
&HQOIN RUJIDQLIDFIL SIDIQIFT\FK
D KNS ZZZ PDVIHIFDUG FRP XV FRPSDQ\ HQ ZKDIZHGR LQIHUFKDQJH &RXQIU\ KIPY
E KNS ZZZ YWDHXURSH FRP DERXI XV LQIHUFKDQJH IHHV DQG LQIHUFKDQJH

2SiDID B\VIHPRZD 26 IHVIl IHIXIRZDQD ZHGiXJ FHQQINYZ 9LVD L ODVIHUFDUG GRVICSQ\FK QD VIRQDFK SRV]FTHJYIQ\FK RUJDQL]DFIL
SIDIQIFT\FK = SUT\SDGNX TPLDQ\ VIDZNL Z Z\THI Z\PLHQIRQ\FK FHQQINDFK (XE Z SUT\SDGNX TPLDQ\ SRGVIDZ\ SUDZQHI GR QDILF]DQLD 2SiDIN
6\VIHPRZHI 2SiDID 6\VIHPRZD JRVIDQIH DXIRPDINF]QIH QDIFTRQD JIRGQIH ] ZDUIRGFLa, Z\THI Z\PLHQIRQHI TPLDQ\ EH] NRQIHFTQRGFL
DQHNVRZDQLD QIQIHIV]HI 8PRZ\
&HOQQIN GRVICSQN IHVIl SRG DGUHVHP
D KISV ZZZYWVD S) PHGLD LPDJHV ILQDI IHHY IR YIVD  HXURSH  SD\DE(H  E\  DFTXUWHW

SGI

E  KWSV ZZZ PDVIHUFDUG S FRQIHQI GDP PFFRP S S) GRNXPHQN 2SIDIN DIHQIRZ URJIFJHQIRZ\FK 3/ SGl
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